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Twenty Cents an issue, Six Dollars a Year 


iin War Against Trucks 
Automobile Customers to Get Benefit—Prices 
Due to Drop $20-$50 on Strength of 20% 


wy 


THE NATION’S BUSINESS 


Facing Realities 
In Tax Field 


We do not like big government. Nor do we like big taxes. But 


Cut in Freight Rates 
By ARTHUR HAILEY 


Hunter) 


Automobiles. are going to be 
cheaper in Western Canada. 
This is one result of a move this 
week by Canada’s railways to 
meet inereasing truck competi- 
‘tion. 
The rail’ systems have slashed 
by 20% transportation rates for 
autos moving westward. As a 
result dealers will make these 
savings in moving popular make 
cars from Ontario plants to Wes- 
tern cities: 
Vancouver ....«+. p000es 00 neue 
Edmonton, Calgary .....+-.$40 
Saskatoon o.csecsees 4 
Regina ne babs s oan kobe oeee 
Winnipeg .... * $20 
Almost all of this gaving, it’s 
expected, will be passed on to’ 
customers. 
The move to cut rail auto 
freight rates followed by a few 
days another rate cut on butter, 
margarine and dressed poultry. 
Truck movement of ‘all these 
commodities has increased greatly 
in recent months. 
All four reductions represent a 
drastic change in previous rail 
tariffs. They confirm recent in- 


| (Editor, Bus and Truck 
Maclean- 


if we must have them we might as well make them as efficient | dications that the railways are 


and painless as possible. 


When Ontario became the ninth of the ten provinces to enter | /ong-haul truck 


a tax rentals agreement with Ottawa, it showed that this country 
and its leaders have gone a long way toward meeting the realities 
of the twentieth century with common sense. 

Why do we need tax agreements? 

1. The Canadian taxpayer is one whole person even though he 
splits his tax payments among three levels of government. Today’s 
high levels of spending demand that the levies made by one gov- 
ernment be set with recognition of other levies the: citizen must 


now determined to put a crimp in 

business and are 
prepared to go to some competi- 
tive length to do it. 

A. rail. freight official) who 
would not permit his name to be 
used said this week that if the 
new rates won't reduce truck 
competition, the railways are pre- 
— to bring them down even 

wer. 


pay. This can best be done by co-ordinating the chief tax fields; Likely to be hardest hit are 


so that each Canadian in similar circumstances and enjoying 

‘ similar services, will be liable for approximately the same burden. 
2. Taxation, when used to influence economic activity, by 

adjusting purchasing power and smoothing switches in production, 

must be tied to monetary, trade and debt policies. And with such 
B; oe) ‘wolic: a) ‘oe =. a J Sen 7: 
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Canada that no definite formula will fit all provinces. 

4. Canada is ever-changing. Certain fields of responsibility 
or for taxation cannot be picked out and given to one govermment 
for all time to come. Ontario's Mr. Frost suggests studying a 
re-alignment of functions, and that would be helpful. But nothing 
can be set up for too long in the future. Agreements made now 
are wisely to be re-examined five years hence. 

All these are in addition to the very obvious administrative 
advantages of co-ordination. This sees the end of duplication and 
overlapping in tax collecting — something which our American 

friends find so costly and seemingly without solution. 
' It was a steady purposeful step which Mr. Abbott and Mr. 
Frost took.. Quebec, the only province still outside the agreements, 
will eventually follow suit. : 
a 7. 7. 


A Warning Is Heeded 


The Minister of Justice and the Canadian Congress of Labor 
share credit for disposal of the case- against 13 bakery drivers 


, 


npn d 
“3 


transcontinental truck firms that 
have mushroomed from nothing 
into big-business concerns over 


is to 


brisk pick-up in sales to Canada 


as a result of the big effort they 
are making in the International 
Machine Tool Exhibition which 
Opens in London Sept. 17, and 
continues until Oct. 4. 

Many of the 700-800 machines 
they’re exhibiting alongside some 
1,000 others from foreign manu-} 
facturers have been designed 
specifically for the Canadian 
market. They’re confident that in 
both price and quality they'll 


competitors has to offer. 


Se ne ee ee 


in Winnipeg who were found by the Combines Commissioner to | ; 


have contravened the Combines Investigation Act. These men, 
as the Minister of Justice pointed out, had broken the law by 
combining to prevent deliveries of bfead to a chain distributor 
who was selling below the level. of his competitors. ; 

Combines Commissioner Macdonald propounded the important 
principle that labor unions could not ine in restraint of trade 
by hiding behind a provision in the Act\which stated that nothing 
therein should be construed as applying to a combination of work- 

men and employees for their’own: reasonable pro 
If the Commissioner’s opinion had not been agcepted by labor 
it would have been:essential-to have the principle established 

by the courts through conviction of the men involved. 
Canadian Congress of Labor 
National Executive to all s call 
ty for strict precautions against any repe- 
incident. 
that ignorance of the law is 


way development are reflected in 
the large showing in such fields 
as haulage and earth removal 
equipment; electrical and cement- 
producing equipment; steel ex- 
truding, cutting and forging 
equipment. 
Growing U. S. Demand 


sflisted ions calling |iDeveasing. interest 
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| eng oee just been tig 


extremély difficult for the truck- 
ers to meet and still make a 
profit. 

Rail spokesmen frankly admit 
they are gunning for the long- 
haul trucks, ‘whose operators they 
say are “selective carriers” and 
have skimmed off the most profit- 
able commodities, leaving the 
lower rated ones for the railways. 

Against this, the truckers claim 


that freight rates have been held | Workers. Anything approaching | 
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PRICES 


Potatoes will remain high priced 
this year, reflecting lower-than- 
average crops both here and in 
U.S. Despite high prices for last 
year’s crops, acreage is up only 
narrowly in both countries. At 
the moment prices are edging 
lower as is the custom with new 
crops coming to market—$3.25 a 
bag (75 Ib.), wholesaler-to-retailer 
as against around $2 last year at 
| this time (Toronto). . 
| Coal (both anthracite and bitu- 
|minous) price increases are ex- 
pected out of current wage nego- 
tiations between John L. Lewis’ 
| soft coal miners and operators; 
anthracite wage pattern will like- 
ly follow outcome, Lewis is ask- 
ing the equivalent of the 16c an 
|hour increase granted the steel- 


US. Tariff Cut 
Pumps New Life 
Into Oil Boom 


. By W. L, DACK 
Recent 50% reduction in U. S. 
‘tariff on crude oil imports is 


hailed by Canadian oilmen as a/| 
major development in this) 


country’s fast growing oil 


industry. 


Over the longer term, it could | 


prove as important as discovery 
of a major, new oilfield. 


Although not altogether unex- | 


pected by top oil officials, who 
have been following the long- 
extended tariff ‘talks between 


Washington and Venezuelan trade 


officials, the outcome was very 


down as a result of competition this figure would have to be gratifying. 2 


they provide. However, say the passed on to the consumers in | 


long-haul operators, this week’s 
rail rate drop has gone down be- 
low an economic level and is 
aimed at forcing them out of 
business. 


higher prices, operators claim. 

| Rope and twime prices have 
been reduced by one large distri- 
|butor. All first-grade manila 
}ropés and manila specialties have 


“It was the best’ we could hope 
| for,” was the way one oil execu- 
tive greeted the announcement. 

For Canada, here are the chief 
| results that can be expected from 
|Washington’s most - favored - na- 


To support this argument truck--| been cut by 6c a Ib.; second grade |tions oil tariff cut from 21c to 
ers point to two rail applications, |™anila rope by 4c Ib, and third | 10%c a bbl.: 


now pending before the Board of 
Transport Commissioners, for a 
total of 16% general increase in 
freight rates to meet railway 
operating costs. 

Switch to Rails 

Despite this argument it looked 

this week as if there would be a 
big switch from truck to rail 
transport on _ trans - continental 
routes, Already from the big On- 
tario automobile plants an in- 
creased number of cars have be- 
gun to move west by rail. 
_ What the railways have actu- 
ally done is lower the status of 
automobiles from a Class 1 com- 
modity to Class 2, which means 
they automatically travel at a 
lower tariff. At the same time 
the Class 2 charge for autos has 
been further reduced to become 
a “competitive rate” which, un- 
der law, the railways,can adopt to 
meet road competition. The total 
reduction is 20%. 

Truckers, who have been charg- 
ing approximately rai] rates and 
selling their faster service, are 
faced with the need either to 
make a similar cut or quit haul- 
ing. At midweek an enquiry at 

{Continued on page 3, col. 3) 
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years for custom-built equipment 
—an average of about 18 months. 


However this is expected to im- | 


prove shortly as the easing in 
domestic defense demand has 
allowed preparation for more 
export orders. 

Supply of steel and alloys is 
reported as being fairly good and 
there’s been substitution for short 
supplies in high content nickel, 
chrome and tungsten alloys. 


Third of Canadair Wing ¢ 
caual the best that any of their! ost by Ford Goes to U. S. 


MONTREAL (Staff)—Canadair 
Ltd. is having to fill the gap left 
by the canceled contract , with 
Ford of Canada (The Financial 


grade by 8c a lb. First and second 
| grade sisal rope have also been 
| reduced by 8c Ib. 
| Wool prices opened firm as new 
| wool season got under way this 
|week at Sydney, Aust. British, 
| Japanese and European buyers 
bid actively but U.S. buyers were 
conspicuously absent. 
| opened at about last season’s clos- 
‘ing levels. Most woo] experts 
forecast somewhat higher prices. 
Wool and worsted fabrics to go 
‘into 1953 spring - and - summer 
made-up goods will likely bear 
|advanced price tags when early 
October showings commence. 


| «A considerably wider poten- 
‘tial market for Canadian oi] in 


|parts of U, S. — particularly in | 
Wisconsin and Minnesota and in | 


Washington, California and pos- 
sibly Oregon in the Pacific north- 
| west, 

—Because in the new tariff.set- 


Prices | up quotas have been “thrown out | 
the window,” potential exporters | 


of Canadian crude will start off 
with the same business chances 
as long-established exporters from 
‘other countries. 
Firming Wellhead Prices? 
—Possibility of firming well- 
‘head prices in Alberta, once 
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No Slip Shows Yet 
For Canuck Dollar 


|: Why Our Almighty Dollar Stands Strong 
And What Signs Will Forewarn of a Change 
In The Outlook — Here Are Main Factors 


By WARREN BALDWIN 


OTTAWA (Staff)—The Canadian dollar seems to be digging in 
,at or about its present level. 

Allowing for short period fluctuations arising from flows of 
| speculative capital or substantial payments of U. S. dollars at one 
time, the 4% premium over the U. S. dollar appears to -be as firmly 
entrenched for the next few months as any currency relationship 
can be, 

Since the day last spring when the Canadian dollar shot upward, 
Propelled by abnormal wheat movements and other ‘factors, the 
supports under it have been reinforced rather than weakened. 

Basically the continued strength of the Canadian dollar depends 
on two probabilities: 

(1) In contrast to last year, Canada is ‘maintaining a small 
surplus on current account and is likely to maintain it for the 
balance of the year. : 

(2) Inflow of U. S. capital for.direct investment is continuing at 
a rate that will produce a total as high if not higher than the $300 
millions invested in 1951. 


Inside 


Other factors are less stable 
j}and less predictable, but the 
|chances are that over the whole 
picture they will at least balance 
themselves out. 


Boom In Exports 
The current account surplus so 
far this year has been carried 


‘News 
entirely on the back of export 


More for Gold? trade, nearly 21% higher in 
A higher price for gold is a hot value and about’ 18% higher in 
topic once again. The whole busi-, yolume than that of last year. Net 
ness will get _considerable airing | result was an unusually high 
at the upcoming meeting of the) favorable trade balance over the 
governors of the International | ¢; <4 six months—$164.4 millions 


monetary “Fund and the World | which more than offset a net 


These will reflect higher wool /|Trans-Mountain pipeline to the 
[prices of past six months. Im-/} West Coast starts operating early 


ports, while still a problem, are/in 1954. Possible lower pipeline | 


not as great a factor this season | carrying charges (60c a bbl. was 
as had been anticipated, i (Continued on page 3, col. 2) 


No Handouts From U.S. TV 


j 


} 
Deadlock still prevails in Cana-| promotion, the U.S. network 
‘dian television's trouble with U.S. | would F sn 91,120, the ep - slim 
| video broadcasters. . ae = BS eee 39 

CBS and NBC want 70% of $156. s ej 
due to ‘in Montreal $ 
and Toronto Sept. 8 will be i 
vertisers arse big arrangements —Westinghouse whose “Studio 
for importing. big hs ‘. TV shows baw : ri ed = go on opening 
Waal oie “Sevens . The 15% | —Campbell Soups with the Ald- 
, 8: | rich family. This may get on for 
CBC officials apparently planet | a: while using films. 
| deta: -.| Johnson’s Wax — the Robert 
| But the 70% anded for: TV 1S! Montgomery dramatic show. 

e present standard U. S. rate for | —Goodyear Tire & Rubb 
affiliated stations. | a er ns = 
| Ona program like “Studio One,” | __rorg of Canada which plan- 
|@ top U.S, drama show on which | ned: bringing in Ford Festival, a 
Canadian Westinghouse had al-/| variety show, will now go once 


} 


ready spent $18,000 in advance * month an~all-Canadian 90- 


|minute drama, 
O de | Other big sponsors not affected: 
r r —Canadian General Electric, 
| which will sponsor the Leslie Bell 
|Singers. — 
—Imperial Oil with Foster 
from Ford to. Canadair’s own | Hewitt and the last period of To- 
plant has brought some new Tonto Maple Leaf hockey games. 


firms into the manufacturing pic- | ck Gets Nowhere 
‘ture. The spar chord manufac-| Realizing that some _ sponsors 


‘Canadian Video On Its Own 


; 


Bank. What are the varied and} 
important angles, they'll be argu-' 
ing? (p. 13) - | 


Conroy’s Ghost 
The turmoil going on inside the! 
Canadian Congress of Labor since 
the dramatic resignation of Pat! 
Conroy a year ago is due to break | 
to the surface again at this month’s 
CCL convention in Toronto. The! 
factors and forces at work. (Labor | 


Boundup, p. 2) 


Why Firms Failed 
What caused the 797 business fail- 
ures in 19517 How long had most 


| repeated, ex 


deficit on dividends and. other 
current account transactions be- 


| tween the United States and 


Canada, as well as a much 
heavier deficit than usual on net 
tourist expenditures. Canadians, 
with all foreign exchange restric- 
tions off, were spending freely 
across the border. 

.Prospects of maintaining this 
favorable balance at the current 
rate, if not. higher, seem excel- 
lent. If normal experience were 
in the final half 


of the year would be very much 


been in business? An analysis of; heavier than the first half. 


the causes of business , failures. 


i @m. e 


Tv. Sex ‘who had already | 
spt. 6 taken. the-elastic band off their. 


| bankro bring in U..S. shows 
inclu d 
| der the surface at 


There are two grim battles 
on in Britain right now, 


; 


union and laber party meetings. 
London Calling. (p, 24) 


Shopping Hubs 


The where and why of the swing. 


to shopping centres. A fascinating 
account of Canada’s biggest com- 
mercial] landlord. (p, 7) , 


Defense Awards | 
Who got the latest crop of defense | 
contracts from Ottawa? How) 
much were they worth? Keep up- 
to-date on this important phase of 
our economy. A regular feature. 
(p. 14) 

Ontario’s Big Switch-Over | 
What are the problems, effects so | 
far of the $200-million job of| 
switching Southern Ontario 25-) 
cycle power island over to the| 
nation-wide 60 cycle? What pro-!| 
gress is being made? Costs? An| 
interesting report on a mammoth 


job. (p. 13) 


| Allowing. for some offsetting 


factors such as the heavier than. 


usual wheat movement in the 
spring,’ it is still. safe to “‘prédict 
that. t level of exports will 

and that.Canada will 


sft 
mae \have a favorable trade. balance 


for 1952 of not less than $300 
| millions. 


| Where Strength Lies 


Here are a few of the factors 
which add strength to the predic- 
tion: 

—Canada’s new wheat crop is 
already moving and resulting in 
export sales of better grades and 
therefore at higher prices. Im- 


| porting countries, with southern 


hemisphere’ supplies still doubt- 
ful, are expected to take at least 
normal . deliveries in volume 
which will mean higher wheat 
exports in terms of dollars and 
cents. 

—Exports of non-ferrous metals 
are holding up in both price and 
volume, with no prospects of a 
drop before the end of the year. 

—Pulp exports are down. in 
both volume and price, but this 

i édis- 


Post, July 26) with 200 wings ture for T-33 (the largest single such as Westinghouse had already 


in the U. S. The re-|new outside order) has been | Sunk a lot of money into U. S. 


maining nearly 400 wings 


cluding spares) will be built at! Products Ltd. at Granby. This | 4 


Canadair’s plant here. 

Company officials explain that 
to maintain the production flow 
on the T-33 jet trainer program, 

i between the 


bad 
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| firm, a subsidiary of Utility Metal 
Products Corp. in Los Angeles, 
has been established only recent- 


ly in 


Some of the manufacturers 
with whom Ford had been deal- 
ing have remained in the picture 
to the extent they’re able to meet 

schedules. Fleet Air- 


et A 


ae 


Tr 


(in-| moved to Utility Aircraft Metal shows, the CBC at first tried to) 
; cker. | ing some 


'’ It's reported the CBC offered | 
to go as high as 50%. But the two | 
main. U.S. networks insisted on 


: 70% or nothing. 
Negotiations are still going 6n 
with two other networks, Dumont 


and ABC, and a deal may be) 


worked out, 


the time being anyway, 
might as well ‘forget about 


CBC people may be : 


77 a Ton Over 9.2 ft. | stances end 
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Managed Investment 

Buying by U. S. investors is mak- 
Canadian blue-chip 
stocks scarce, says MacNab’s man- | 
ager. Result:. Higher prices (p. 5)! 


Quebec to 


figures. Newsprint exports are . 
tained, 


being main 
—The lumber picture is un- 
(Continued on page 3, col. 3) 


Follow Ontario 


nto Federal Tax Fold? 


OTTAWA (Staff)—When will | 
the province of Quebec be r 
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Loomed in 
bai old, Scotland! 


TOPCOATS 


Luxurious wool Cashmeres, 
the finest of all topcoat 
fabrics . . . extra smooth 
Camel’s Hair .. . soft 
wool “Sealskins”... 
known the world over for 
their softness, lightness and 
long wearing qualities 

«+. cach an aristocrat® 


in its own right. 
EATON’S 


Morgan’s Adds Tents, Band 
To Novel ‘Warehouse’ Sale 


MONTREAL « (Staff) — ee | 
treal’s 107-year-old Henry Morgan 
& Co, came up with a spanking 
new merchandising gimmick last 
week that brought crowds to their 
doors—pardon, tent flaps—and 
joy to the heart of company 
officials. 

And how the money poured in. 
The attraction was a giant three- 
day “warehouse sale” out at the 
big department’s store warehouse 
on the outskirts of the city. Not 
only was part of the warehouse 
opened to the public, but large 
tents were erected on the field 
outside to house some of the 
merchandise. ¢ 

In a circus atmosphere, more 
than 50,000 swarmed in cars and; 
buses to the novel show during 
the days. ; ee 

The e goods were mainly 
home i “from doilies 


to dining room suites, from waste | the 


baskets to washing machines”— 
all marked down for quick sale, 

Said the full page ad in the 
dailies heralding the event: “Some 


just a trifle tired . . still others 


nings, And from 2 o'clock in the 
afternoon till nine at night, fe 
cash registers jingled a merry 
tune of their own. 

The customers’ cars filled the 
large temporary lot in the field 
adjoining the warehouse, at night 
spread out into other fields near- 
by. The first night, there was a 
traffic jam nearly a mile long ex- 
tending down to the Decarie Blvd. 
drive-ins. With the aid of more 
police and more parking space, 
some of the congestion was re- 
lieved the second and third 
nights. . 

And in each of the three seven- 
hour daily stands, the circus 
raked in half as.much business 
as the*whole 7-story downtown 


store. 

It was largely self-serve. A lot 
of the stuff didn’t have to be de- 
livered, was just carted off by 

customers in their cars. 
“We've never seen anything like 
it,” said one company official. “It 
was beyond our wildest expecta- 

Officials say it's the first time 

has been held in Can- 


||: Even: if - 


PS me ye 


“Pat Conroy to Haunt 
vention Deliberations — 


|| nipeg affair was tame. 


reason: quite a shakeup is 


|\in the making in the CCL’s top 
| | leadership. 


There’s more than ‘a possibility 
that 72-year-old Aaron Mosker, 


|| CCL president since its beginning 
}| in 1940, may be 


through. _ 
_ Apparently the touchy question 
of Pat Conroy’s successor is far 


formerly CCL’s East- 

ern Canadian director has been 

doing the job for months now. 

: on 

these two key jobs, there’s bound 

to be some fireworks anyway. 

There are two vacancies on the 

CCL’s Executive Committee to be 
filled. 

The same forces that clashed 
over the Conroy issues last con- 
vention are expected to collide 
again as they try to get their 
men in. ¢ 

The Storm's Buildup 

Vacancies were caused by the 
resignation of Alex McAuslane, 
head of the CIO Oil Workers, in 
sympathy with Conroy’s dramatic 
action, and the removal] of J, E. 
McGuire. 

The reason for the action 
against McGuire is also the reason 
Mosher might not be CCL Presi- 
dent another year. 

McGuire was secretary-treas- 
urer of Mosher’s union, the Cana- 
dian Brotherhood of Railway 
Employees. He was Mosher’s logi- 
cal successor as CBRE president. 
But Mosher, despite his 72 years, 
gave no sign of quitting. 

McGuire, for reasons known 


from settled, even though Donaid 
|| MacDonald, 


friends. An executive recom- 
mendation is now ready_for the 
CBRE convention which goes on 
in Ottawa right before the CCL 
meeting in Toronto. 

It calls for an amendment to 
the union's constitution requiring 
retirement at 65. However, the 
immediate sting is taken out for 
Mosher at least: it won't 
effective until 1955. 

If the constitution is aménded 
as planned, Mosher will be sitting 
pretty for another three years. 
That almost automatically means 
he’s sure of the CCL presidency 
for that long too, ; 

If the CBRE rank and file kicks 
over the traces, that’s something 
else. Mosher could be out of his 
CBRE job and if the McGuire 
precedent holds, he’d be out of 
| the CCL too. 
| Just how the rank and file will 
| react is hard to say. Whatever the 
reaction, the public will have a 
harder time finding out what it 
is. CBRE conventions, unlike most 
‘CCL or CIO affairs, are closed. 
| What the public finds out is 
| usually little more than what the 
‘CBRE wants to tell them. 
| When it comes to the case of 
‘the CCL secretary, the public is 
‘going to be able to see every 
|move that’s made, at least in the 
convention proper. All sessions 
are open. What goes on behind 
| the scenes, in the backroom cau- 
cuses, where most of the strategy 
‘is planned, will be just as hard 
| to see as the whole CBRE clam- 
} bake. 

Jockeying Under Way 

| But one thing’s clear already. 

There’s a lot of jockeying going on 

‘already over this key position. The 
O Auto Worker’s union is even 


|talking about it in its monthly 


only to himself, took the bull by paper. Most of the jockeying’ is 
the horns and let fly at Mosher | being done by the same people 
for hanging on well past the /and forces that lined up against 


railways’ retirement age of 65. 
-One charge led to another. Next 
thing McGuire was out on his 
ear. The CCL decided it couldn’t 
have someone like that on its 
executive and did likewise. 
But McGuire wasn’t without 


, Packinghouse 
tion of the International Wood- 


Conroy a year ago. That 
means the big CIO Steelworkers, 
and the B, C. sec- 


workers. : 
They’re out to get MacDonald 
for the same reason they got Con- 


: 


| 
| 


; 


roy: they want to make the CCL 
into a carbon copy of the CIO. 
MacDonald, like Conroy, wants to 
keep it the way it is. 

« But this isn’t the way the anti- 
MacDonald campaign is building 
up. A shrewd whispering cam- 
paign has been started. The gist 


of it:, MacDonald isn’t half the} * 


man Conroy was; he can’t fill 
Conroy’s shoes; as a result, the | 
CCL has lost prestige and in- 
fluence. 

This way, the anti-MacDonald 
forces hope to avoid the sharp 
and bitter cleavage which pre- 
ceded and follow@éd the Conroy 
episode. But nobody’s betting the 
ruse will work. If MacDonald is 
only opposed there will be fire- 
works. If he’s beaten, there'll be 
an explosion. | 


” 

Labor Briefs 

The railway wage dispute 
moved a big step forward last 
week. Labor Minister Gregg an- 
nounced appdintment of Mr. 
Justice R, L. Kellock as chairman 
of the Conciliation Board, follow- 
ing failure of railways and unions 
to agree on who should handle the 
critical job. The other members 
of the Board: for the unions, 
David Lewis, former national | 
secretary of the CCF, now special- 
izing in labor and union law in 
Toronto; for the railways: Lawyer 
Paul S. Smith of Montreal. 

. - a 


The heavy cost of snarled | 
union-management affairs in 1952 | 
is being clearly written in strike 
statistics. Federal Department of 
Labor reveals a tremendous in- 
crease in time lost — 2,204,363 
days in first seven against 347,525 
same period last year. Two Brit- 
ish Columbia, strikes — loggers 
and building tradesmen — were 


lost and 65% of the number of 
strikers. Whether the worst is 
over depends largely on what's 
likely to happen in the railway 
dispute. If it happens, the 1952 
strike total could easily top the 
1946 strike record of 4.5 million 


* 


days. 


A Horse Trade With Uncle Sam 


Give Skagway Plant Water—Get St. Lawrence Aid 


The Aluminum Co. of America 


has announced plans for a $400 | nort 
| Kitimat project of the Aluminum 


million plant at Skagway, 
Alaska, but they need water, 
diverted from the Yukon, to 
develop power. Here Roy W. 
Brown, editorial director of the 
Vancouver Sun and veteran B.C. 
observer speculates on whether 
Ottawa might allow diversion of 
rivers in the direction of Skag- 
way, what the considerations 
might be and whether in return, 
Washington might be persuaded 
to assist in the St. Lawrence 
seaway project. 

By ROY W. BROWN : 


VANCOUVER—Canada 
active financial co-operation from 


wants | 


Two hundred miles farther 
north is the Tweedsmuir Park- 


Co, of Canada, now 
construction, 

Four hundred miles farther 
north is the largest up of 
lakes of all, Atlin, and the 
smaller neighbor Lake Bennett, 
famed in the history of the 
Klondike rush, which provide 
the headwaters of the mighty 
Yukon. Alcoa wishes to raise 
these lakes by 80 feet or more 
and then divert the flood west- 
ward by a tunnel 19 miles long 


under rapid 


i 

tracks may have to be relocated 
for as much as 30 miles and a 
million-dollar steel bridge erect- 
ed north of the present site of 
Carcross, That. storied village 
would disappear completely 
under the flood of the contem- 
plated lifting of the surface of 
the lakes. Some other property | 
rights would have to be pur- 
chased and extinguished by the 
new industry. 


| 
responsible for 82% of the time 
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Coming Events 


The Financial Post publishes 
time and place of meetings of 
national. interest and impor- 
tance at monthly intervals. 
Such coming events brought to 
the attention of Post editors 
will be included in this column, 


6-8—Candn. Weekly Newspapers Assn., 
St. Andrews, N.B. i 
7-10—New Brunswick Medical Society, ; 


St. Andrews, N.B. 
- Assn. of Garment Mitrs., | 
Manoir Richelieu, Murray Bay, Que. 
9-11—Candn. Institute of Chartered Ac- | 
countants, Montreal. | 
11-13—Candn. Textile Seminar, Queen’s | 
University, Kingston, Ont. i 
8—International Assn. of Fire Chiefs, | 
Toronto. j 
20-23—Canadian Good Roads Associa- | 
tion, City. | 
27-28—-American Society of Exploration 
Geophysicists; King Edward Hotel, To- 
ronto 
29-Oct: Insurance Advertisers | 
Assn., Sheraton-Mount Royal, Montreal. | 
29-Oct. 3—Assn. of Supts., of Insurance 
Prov, of Canada, Charlottetown. 
30-Oct. dian Medical Assn., Sask. | 
Division, Regina. ; 


U.S. Planning 


For Aluminum 
Qmits Canada? | 


MONTREAL (Staff) — Canada 
will be left out of new U.S. plans 
to provide additional aluminum 
supplies, reports from U.S, this 
week indicated. 

A new program is said under | 
consideration by the U.S. defense | 
production administration in | 
which the emphasis will be on | 
encouragement of new entrants 
to the primary aluminum pro-| 
ducing business, rather than | 
further expansion by existing | 
U.S, producers. 

Aluminum Co. of America’s | 
proposed Alaska plant (The: Post, | 
Aug. 30) would not be included | 
in the Government program, the | 
U.S. reports state. However, | 
Alcoa said in its original an- 
nouncement of the Alaska project | 
that it was prepared to go ahead | 
with only partial special deprecia- | 
tion aid. 

U.S. reports last week also indi- | 
cate that the Alaska project will | 
have an ultimate potential of | 
400,000 tons annually, which is) 
more in line with the 1.5 million | 
hp power plant which would be! 
part of the over-all plan. First 
stories on the plant had given | 
200,000 tons a year as the capacity | 
planned, 


ANNOUNCIN 


i 


British American Oil. Co. (To- 
ronte) -— D. H. Evans, superintend- 
ent, Turner Valley absorption plant. 

Dominion Bank (Toronte) — Nor- 
man A. White, supervisor. , 

Eberhard Faber Pencil Co., Can- 
ada (Toronto) — Louis M. Brown, 
president; .Duncan C. Taylor, sec- 


It is obvious that if Canada) cokes 


had not lost the Alaskan Pan- 
handle in a very one-sided nego- 
tiation of half a century ago, 

laska 


through a mountain that’ is half| Skagway would not be in A 


‘ 


in Canada and half in the United | 
States. The factory site would be | 
in a suburb of Skagway. 


but in Canada and this project) 
would have no _ international | 
flavor at all. Some oldsters will 
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THERE'S A NEW HATHAWAY SHIRT AT SIMPSON'S 


(Hathaway shirts are exclusive with Simpson’s in Canada) 


Simpson's collection of these superb shirts is becoming 
more varied all the time! We show here the latest 
addition — the button-down collar in white matte 
weave Oxford Cloth, It's a luxurious shirt in the fine 
Hathaway tradition. Availdble in sizes 14 to 17,'sleeves 


32 to 36. Each 7.95. 
Other Hathaways at 7.95: 


* 


Blue-and-white weave Oxford Cloth with button-down collar; and 


button cuffs. 


White Batiste Madras with soft collar and button cuffs, 


White Broadcloth with soft collar and French cuffs, 


TORONTO 


Phone and mail orders filled... TRinity 8111. 


Simpson's West End Shop — The Store for Men — Street Floor 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Victory Mills Ltd. (Toronte — J. 
G. president; J. C. Hen- 
derson, vice-president, sales; A. R. 
Gillespie; vice-president, purchasing; 
G. Abrams, vice-president and 
treasurer. 


Walsh Advertising Co. (Montreal) | 


— John C. Bain, account executive; 
Jean A. Monté, radio director. 


| 


Industrial Acceptance Corp.| William Gent Co, (Toronto) — 


(Montreal) — J. H. L. Ross, vice- 
president and general sales manager; 
J. C. Emo, assistant vice-president; 
K. J. Doig, secretary-treasurer. 

Metropolitan Life Insurance Co. | 
(Ottawa) — James H. Crouse, man- 


It sheuld be noted that one recall that Sir Alan Aylesworth, | ager, Sydney, N'S. district. 


Uncle Sam on the St. Lawrence teason why Chilco has not yet) who died recently, was the Can- 
Waterway. The U.S. Govern-|been industrialized is that it is; adian delegate in the Alaskan’ 


ment wants tremendously ifn. | 


an important’ salmon 


spawning | tribunal and was exceedingly | 


portant favors from Canada and|area and the influence of the| bitter in his comments on the | 
British Columbia for .establish-| sockeye industry is important on judgment in favor of the U.S.) 


ment of a great defense industry 
near Skagway, 
dreds of millions 


the West Coast. When better 


Alaska. Hun-|fish-ladders are available, Chilco| Chief Justice of England who 
of dollars are| will get its turn at mechaniza-| was chairman. 


laim, handed down by the Lord! 


The B.C. View 


National Life Assurance Co. of | 
Canada (Toronto) — B. B. Hayes, | 
director. eal 

Personal Finance Co. of Canada | 
(Toronto) — Gerald L. Biggs, man- | 
ager, New Woodstock, Ont. branch | 
office. 

Russel-Hipwell Engines Ltd., 
(Owen Sound, Ont.) — Norman H. 


Jack Copway, radio and television 
director. 


| 


YOUNG GRADUATE 


Australian, B.Sc., - post 


_ graduate economics, ex- 


erating. own business, car, ° 


widely travelled in States 
and Canada. Seeks respons- 


_ible position. 


Box 20, The Financial Post, 
Toronto 


SOLICITOR 


Toronto Company with established Legal Department maguinee a 


solicitor, in his early thirties, preferably with experience 


n com- 


mercial law. Written applications with full particulars should be 


submitted to 


Box 21, The Financial Post, Toronto. 


A Unique Service 


Jwo senior executives offer part time assistance in solving .your business 


involved in both schemes. I sug-| tion. Chilco’s flow could supply) | Robertson, director. 
gest here is an opportunity for 1,500,000 horsepower; the other; Mr. Hickman is expected to,———————————————— 


one of the bigger horse trades of two are good for better than 2) Visit Victoria shortly to — >. - © 
a Op ee “million hp each with the B.C. Government. sell Winl an 0 


current history. > : r r 
The blic story opens with latter will be quite willing to sell 
the cca Power Development water from Atlin Lake, 


end increasing your profits. Outstanding experience in public 
relations, advertising and sales, product engineering, management, national 
merchandising and personnel work. Moderate fees. ‘ 


APPLY BOX NO. 17, THE FINANCIAL POST, TORONTO. 


USARCO LIMITED 


operating 

UNITED STEEL & METAL COMPANY 
Solicits enquiries on price, etc., of iron, steel and non- 
ferrous scrap. “ 
All enquiries will be given immediate attention by our 

’ qualified sawage engineers. 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 * 


been’ a couple of 

States, but 

within the 

Morgan’s 

tacked on .the tent idea. “We'll 
better one next 


"are demonstrator or floor 


a a eo | 


announcement Z : but" * 
ckman, executive | A dam designed to raise the under strict conditions. One | Build Sterling 
in millions in at : 
shana te Alaska seacoast. | White Horse, It is quite feasible,|and not sidetracked for the 


Leon J. Hi 
: level of Atlin and the other lakes! these will insist that the Kitimat 
president of Aluminum Co. of 
we by 80 feet is planned for Miles} project by Aluminum Co. of Can- Pp 9 
Area Plant? 
for an all-Canadian/ interests of the Ss. " 
Sang the Parent U-S. com-!" MONTREAL (Staff)—To pro- 


ee ee Canyon, a short distance from|ada will be completely finished 
| tect its markets in Great Britain 
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New York Stock Exchange firm, interested in arbi- 
trage and having a fair current volume of Canadian 
business, would welcome connection with Toronto 
Stock Exchange firm. Communications. confidential— 


Please write to Department 12, P. O. Box 226 Church 
Street Station, New York 8, N.Y. 





Lofty Prices For Lowly Spud 


May Stay For Some Time 


Currently, wholesale prices are 
running over 60% higher than 


(Continued from page 1) 
‘on getting Quebec’s signature on 
the dotted line. 

- If and when Quebec enters an 
agreement the Federal Govern- 
ment will achieve its long-sought 
objective—exclusive control over 
the major tax sources. Chief ad- 
vantages to the taxpayer and 
economy generally of this cen- 
tralized control — uniformity of 
taxation and elimination of dupli- 


cate taxes—are less. apparent in| oijde 


the present period of prosperity 
and high federal taxes than they 
might be in the case of a reces- 
sion. 

If there were over-all agree- 


ment the Federal Government} j; 


(not the taxpayer) would pay in 
rentals a total of $426.2 milliohs. 
This is $247 millions more than 
estimated payments for. the year 
presented to Parli mt before 
the end of the session and would 
pare a considerable slice from 
Finance Minister Abbott’s bud- 
getary surplus (now standing at 
$341 millions in the first four 
months of the fiscal year). 
Ontario Payments 


_ The additional payment to On- 
‘tario alone as a result of the 
t 


oo m eed wa | ; Caen 
will work out in net cost to the 
federal treasury: 

Total tax rente! 


5,930, 
(11,557,000 bus. vs. 9,660,000). 
Crop estimate is also up for 
British Columbia and Alberta. 
A number of years of relatively 
low prices coupled with higher 
er’ 20 . 


to other lucrative crops. It may 
take two to three years of con- 
tinued high prices to reverse the 
trend. Besides that, a number of 
farmers succumbed to attrac- 
tively high prices this spring and 
sold their seed potatoes. When 
prices kept rising they did not 
care to replace seed stocks. 


Car & Bus Ad. Ltd. 
Gets Subway Rts. 


When street cars go under- 
ground on parts of Yonge Street 
with the opening of Canada’s first 
subway in Toronto about Decem- 
ber, 1953, they’ll také the familiar 
ear card advertising with them. 

Though plans call for stream- 
lined underground trains, the ad- 
vertising cards will be the same 
size as appear at present in Tor- 
onto trams, buses and trolley 
coaches, reports Canadian Car & 
Bus Advertising Ltd., who will 
have their Toronto car card ad- 
vertising rights extended tp in- 
subway vehicles. Rate 
structure will be announced in 
the near future. 

Station advertising rights, ex- 
clusive of subway: vehicles, have 
been awarded to Transit Advertis- 


U.S. Tariff Cut 
Aids Oil Boom 


(Continued from page 1) 
tentatively mentioned in company 
financing prospectus last year) 
resulting from prospective 
heavier throughput will give 
companies more “to turn around 
in.” But as long as the chief 
Alberta outlet is Sarnia, where 
crude must compete with U. S. 
mid-continent ‘crude, well head 
price can't firm much above cur- 
rent levels. : 


into ‘economics of piping Al 

oil by branch pipeline from Su- 
perior to big Minneapolis-St. Paul 
market, will review. the situation 
now and find it attractive. There 
is a potential market in this area, 
now served via tanker and crude 
and products pipelines, of some 
125,000 bbls. a day. 

First concrete reaction to tariff 
news has been a $5 a share jump 
in market price of Trans-Mount- 
ain Oil Pipeline stock. At mid- 


_.| week stock was selling at $29% 


As matters stand, the only thing 
the Federal. Government has 
gained through the new agree- 
ment is the pressure that its con- 
ciusion will exert on Que 
With the one province out, Ot- 
tawa is still short of its objective. 


No Carpet at Ottawa 
It was no secret that when 
Premier Leslie Frost came to 
Ottawa last week ready to sign 
on the dotted line he got a friend- 


a share with supply very tight. 
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War on Trucks 


(Continued from page 1) 
the Windsor, Ont., headquarters 
of several trans-continental truck 

i . carriers 
would cut their prices immedi- 
ately down to the new rail level. 
Several carriers, however, ex- 
pressed doubt that, at the new 
rate, they could afford to replace 
present equipment when it’s worn 
out. 

Although the actual freight 
change has come from the rail- 
ways, main pressure for it has 
been from automobile manufac- 
turers who believe the cost of 
transport to Western Canada 
(which is passed on to the cus- 
tomer) has been too high. Now, 
although list price of cars won’t 
be affected, manufacturers hope 
the reduced “package” cost will 
boost sales. 

Big Truck Business 

In getting the reduced rail 
classification for autos, manufac- 
turers have used as a lever the 
growing westward movement of 
vehicles by truck. For example, 
during the month of July , this 
year, between 30% and 35% of 
all western shipments from Gen- 
eral Motors’ Oshawa plant moved 
by truck. Of the remainder, 50% 
went by rail and the remaining 
15-20% were driven away. 

The railways also hope to elim- 
inate some of the drive-away 
trade, notably the practice of pay- 
ing university students to drive 
cars to the west during vacations. 
Students get paid $10-25, mainly 
do the job for the chance of cheap 
travel. 

Alongside auto transporters, 
truckers who are hauling perish- 
able foodstuffs over long dis- 
tances also have a big question 
mark against their future. 

Their special headache is three 
new tariffs affecting: 


) movement of 
from On ‘ 
Here are old and new rates for 
a.l three commodities: 
Rate per 106 Ib. 
Old New 
Between Toronto and: 
Saskatoon ....$4.23....$3.23 
Regina eeteee . $3.94... -$3.01 
Brandon ......$3.31....$2.55 
Winnipeg ....$2.89....$2.22 
All the above are listed by the 
railWays as straight “competitive” 
rates. 


(Item: the rates are not ex- 
pected to affect the retail price 
of butter.) 

One well-established Toronto 
truck firm, specializing in long- 
distance hauling of perishables 
by refrigerated tractor - trailer, 
says it has to, and will, meet the 
new rail rates. However, by this 
week truck traffic had already 
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se Fear of Frost Loss 
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Western Canada’s heaviest and 
most valuable crop has. been 
checked by wet weather. At 
many places, especially in Mani- 
toba and in Eastern Saskatche- 
wan, rains were extremely heavy. 
Even after drying weather, field 
work will be delayed for periods 
up to 10 days or more. The wet 
weather was accompanied by a 
cold spell in Alberta with frost 
in the Peace River country sure 
to result in some damage which 
is not yet measurable. In Central 
Alberta some apprehension has 
been caused because of delay in 
ripéning of late grain, for while a 
good deal of the crop has been 
cut in that province much grain 
still is two weeks from maturity 
and could suffer considerable 
damage should frost occur. 
Coming at a time when man- 
power and machine power were 
geared to the harvest task, the 
delay is annoying, but no im- 
portant impairment of crop pros- 
pects has yet occurred. ' 
Cash receipts from the new 
crop will be somewhat slow in 
getting into farmers’ hands, a fact 
which need not cause undue con- 


new crop—much more important 
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is the prospect of continuing| . 


heavy marketings throughout the 
year. 
No Inflation Threat 
From the standpoint of general 
business in , it is worth 
noting that had it been possible 
for the whole new crop to be 
turned rapidly into cash at a rate 
much exceeding that of export 
marketings the results might 
have been‘ highly inflationary. 
With deliveries slowed down, and 
with initial prices paid by the 
Wheat Board decidedly lower 
than the value of export sales, 
there is no such tendency. 


New Uranium 


Camp in North 


(Continued from page 1) 
of shearing and alteration. The 
shear zone strikes about N. 20° E. 
at an angle to and converging 
going north-east on the major 
fault. Dip of the zone could not 


cern. It is largely offset by heavy|be definitely determined, but 


marketings of the previous crop 
which took place during the last 
four months of the old crop year. 

Large final payments.from the 
Canadian Wheat Board will be 
due ‘early 1953. Comparatively 


probably dips steeply. 

“Geology of the property should 
be mapped in detail to determine 
the structural relationship be- 
tween the zone shear and the 
major fault. Mapping should be 


little concern is expressed about co-ordinated with a detailed 


2k where construction is a career 
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‘52 Ford 


FOR BUSINESS OR PLEASURE - OUR CARS INSURED - 24 HOUR SERVICE 


140 KING ST. W 


radioactive survey to delimit the 
extent of. the known occurrence 
and follow the general zone of 
radioactivity northeastward to- 
wards its intersection with the | 


is located on the south side of 
| Christie Bay, includes 12 claims 
fault. This latter point should be | held under option from two pros-' 
carefully investigated for the | pectors. Selected grab samples 
possibility of radioactive minera-|from American’s ground aver 
lization.” j aged 1.54% U,O, or $233.30 pe 

Radiore now has a crew of men| ton. Two channel samples cut 
with equipment en route to the | from the discovery trench on this 
property. Camps are to be con-| ground averaged 0.63% U,O, or 
structed. First work will be | $91.35 per ton over a width of 


stripping, mapping and a Geiger | 5.1 ft. and 0.25% or $36.25 per 
survey. | ton over 6.5 ft, 


The Pigott Construction Company, by reason of size of operations, background 
of accorhplishment and experienced personnel, offers young men a unique 
opportunity to become familiar with every phase of modern construction. 
The young men below are finding out that paper is as important as 
; cement to, successful building operations. 


The care with which Pigott men are selected and trained is symbolic 


of the skilled p 


ing that has enabled the Pigott Construction 


Company successfully to assume complete responsibility for many of 

Canada’s most important building assignments. Here is a Company 
chat keeps pace with Canada’s construction needs . : . a Company highly 
capable of serving you completely when you build. 
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The American Yellowknife prop-/; Preliminary investigation on 
erty, approximately 100 air miles|'this ground reveals radioactivity 
west of the town of Yellowknife,'|'at a number of points on strike 
and paralleling with random 
isamples from other locations re- 


turning lower values. The occur- 
rences are described as narrow 
seams and films of pitchblende in 
zones of fracturing in granodior- 
ite, A geologist and crew are pro- 
ceeding to the property to carry 
out a detailed radioactivity sur- 
vey, plus stripping, trenching and 
sampling. : 
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Burlington Steel 
Sales a Record 


‘ 
Sales; both in dollars and ton- | 
nage, and uction of Burlington 


WEEK Se 7 


ein Me (Can. Utilities’ Growth 


INVESTMEN 


TS THIS 


iy as 
4 Financing 
\ Steel Co. Hamilton, Ont. for the 
_first five months of its current fis, 
cab year which started April 1 are 
anall-time record, President F.C. | 
O’Brien tells The Financial Post, 
Prospects indicate full operation 
for, the balance of the year. The 
profit margin however is being 
squeezed by higher costs. 


2s 

ohn Mansa. woking shuns to tahebehte.at the Canadian Industry 
own “most| demands from this souree which, 
it thinks, will be equal to the de- 
mands from the airport itself. 
. Farm electrification is progres- 
sing satisfactorily. With the tre- 
mendous crop which will be har- 


The increasingly competitive nature of 
to-day’s markets often requires new and 
improved methods of industrial production. 


lethargic, trendless 
this week. 


for 1955 as a result of 
spending this year. 


(b) The fact that earnings of 
U. S. corporations in the third! the DBS. index. Some stock 
quarter should show an improve- | groups, however, show a much 
ment over those for the 1951 third | better record than the average 
quarter ia view of the heavy re-/ while others have shown a poor 


Annoy You? 


If you are like most people, 
flies buzzing around while 
you are frying to concen- 
trate on important business 
problems are a real nuvi- 
sance, and a deterrent to: 
efficiency. 


The 1.K.I. Automatic Insect’ 
Control is a_ revolutionary 
new method of controlling 
the common fly and other 
flying insect pests. 


Operation is AUTOMATIC 
ond CONTINUOUS — results 
positive — ideal for Offices, 
Factories and Plant. Cafe- 
terias. 


For further nfartadion write 
or telephone 
1.K.1. PRODUCTS CO. 
142 7TH STREET, NEW TORONTO 
Telephone Zone 6557 
gE CT RRR 


— 


LEETHAM, 
SIMPSON 


“| the stock market. Trading volume 


increased by over 10%; kilowatt 
hours distributed are up over 
25% and the gross revenue from 


| sales is over 20% higher than for 


the comparable 1951 period. 
Business conditions in Alberta, 

partially due to the development 

of the gas and oil industry, have 


| been remarkably good and the oil 
‘| pumping in certain areas is de- 


at the end of July as measured 

show a 5% or better rise in price 
since the end of June, but their 
prices have been drifting lower 
since tHe end of July according 
to the D.B.S. indices. 

Poorest records are shown by 
the transportation companies and 
the oil refining compani The 
price of stocks of the transporta- 
tion companies are down. 1% since 
the end of June and 43% since 
aes f while th the 
| ada which, investors feel, should = eae os sens amet 

help company earnings. ‘the end of June and 36% from 

Next best record is shown by | the end of July, as measured by 
the textile and clothing stocks! the indices. One.reason for the 
whose index is 11.3% higher than | poor record of the transportation 
| its level at the end of June and | companies comes from the new 
| 3.3% higher than its level at the| jabor demands now facing the 
end of July. This reflects the) railways. For the oil stocks, the 
better order situation currently | speculative fervor has slackened 
prevalent in the industry and also | considerably and the market in 
the fact that prices of these stocks | this group of stocks is going 
had been depressed due to gen- through a period of consolidation. 
erally unfavorable market condi- Just how uncertain the trend 
tions in the whole textile industry.' has been is well illustrated by 

Third best performance was the power and traction group of 
turned in by the building materi- | stocks whose index climbed 2.5% 

companies whose stock price | during July but then dropped the 
is 10.6% higher than at the; same amount during August. 
June and 1.6% higher than.| Bank stocks, en the other hand, 
end of July. This reflects | drifted very slightly lower during 
high level of activity in their| July and then. their index came 
up 2% during August. 


| record, 

Best performance on the upside 
has been that of the milling stocks 
whose index is over 25% higher | 
than at the end of June and over 
8% higher than at the end of 
‘July. This reflects the record 
crop prospects for Western Can- 


. i 


i 
Two other stock groups — the / Movement of the D.B.S. price 
and allied produets compan- indices for July and August are 

ies and the beverage companies— | indicated by the following table: 


D.B.S. PRICE INDICES 


from 
June %6 June 2% 
26/52 


a 

| $2285 8 
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‘ Oo 
; rs ' with the easing of inflationary 
U.S.Brlerme ims | emu, ne 0 "bata 

Seniors i fraternity is hoping that some- 

New York urokerage firms are ! thing may be done to reduce mar- 
concerned over the failure of | gin requirements. In Canada the 
speculative interest to develop in| buyer of a stock can borrow up 
t k to 50% of the cost of any stock 
is running at such a low level’ selling over $1 a share. 
that many firms cannot break * 6* & 
even. Volume of trading on the 


se Speimatidhahoos tant = place at their annual meeting 
million share level. Re ear aiont . aoe These re- 
One suggested solution is to re-| ports range from one page leaflets 
duce margin requirements as @/t) wel} - illustrated brochures. 
means ee a erestct Some of these were sent out with 
oe see buyers oa Since had | quarterly income statements or 
, 718% on et end | = as oe with otmceors 

s _ cheques; others as a special mail- 

borrow 25%. Since ing. 

This movement is in line with 
growing efforts to improve stock- 


of at least the high- 
annual 


Hl 


a 


bid 
eal 
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veloping into an electrical load of 
major importance, Mr. Hill says. 

This development brings up the 
need for planning increases in 
company’s generating capacity | 
and transmission line voltages. 
The installation of a second boiler 
at Drumheller plant has been 
completed this year and a second 
turbine will be delivered and in- 
stalled this fall. ‘ | 

At Vermilion, the company is | 
using natural gas for fuel in its) 
steam boilers. It feels that the | 
development of the new gas tur- 


vested this year, the company 
expects record demand for farm 
power, My. Hill says. . 

The gas supply being developed 
in the Grand Prairie area for ex- 
port to the coast is also going to 
give gas service to many of the 
communities which the company 
serves. The company is planning 
on using it for fuel in its internal 
combustion engines in place of 
diesel oil that has been its fuel 
for many years. This will reduce 
production costs and so tend to 
offset the steady increase in costs 
of both labor and materials, Mr. 
Hill says. While definite plans 
can not be made as yet, company 
hopes that by next year the situ- 
ation will be clarified.so that de- 
velopment along the above lines 
can be undertaken, 

Practically all the electric sys- | 
tems in Alberta are inter-con- | 
nected. With the completion of! 


The company has no problem 
in getting supplies. The supply 
of steel scrap is excellent. 

Last year the company changed 
its fiscal year to end on March 31. 
Net profit for the 15 months ended | 
March 31, 1952 was $460,641, | 


A modernization program may demand 
more funds than are readily available from} 
. company resources. This problem may 
be aggravated by the need for ee 
working capital necessitated by higher 


equivalent to earnings of $3.29 a | 
costs of production and raw materials. 


share on.the outstanding 140,000 
n.p.v. common shares. 


Mtl. Island Power | 
542% Bonds Called 


MONTREAL (Staff)—The out- | 
standing 5%% first mortgage | 
bonds of Montreal Island Power | 
Co., due May 1, 1957, are being | 
called for redemption Nov, 1, | 
1962 at 100 and accrued, interest. | 
A total of $8,631,500 BSrincipal | 
amount are outstanding, of which | 
$6,931,000 are held by Quebec | 
Hydro-Electric Commission. 

. Montreal Island Power’s assets 


Executives of corporations with a problem) 
of this nature are invited to consult with 
us concerning the availability of additional 
capital. 


Inquiries will receive careful attention: 


Wood, Gundy & Company 
—_—_—— Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


bine will fit in very well with its the installation of the 30,000 kw 
expansion program in that area.| machine at Medicine Hat for the 
A gas turbine was ordered re- | city and its connecting line to 
cently from Brown-Boveri Co. for | Calgary Power system, there will 
delivery in 1954 which will double| pe 15 sources of power serving 
the generating capacity in thatthe province’s inter-connecting 
area. | system. This is going a long way | 
Company has recently finished to meeting the unexpected de-| 
a 69,000 volt line to take care of; mands for blocks of power by 
the load for the airport being! new industries that are coming 
built at Cold Lake by the Domin- into the province, Mr. Hill points 
ion Government for airforce; out. 
training and experimental work.| Several new sources of power | 
The company believes the locating| are under consideration in the} 
of the station in this part of the | province at this time but investi- 





| and properties were taken over | 
iby the Province of Quebec in| 


1944 and subsequently turned | 
over to Quebec Hydro. The bonds | 


| became obligations of the Com-| 


mission and, in 1948, it offered to of the company’s 10,000 outstand-, board was set up in 1948 to deter. 
purchase any or all outstanding | ing $100 par preferred shares and | mine a value for the expropriated 


at 101 and-accrued interest. 


Quebec Hydro also holds 8,622 ' common shares. 


The Debenture Stock 


| 68,582 of its 75,000 outstanding | assets but so far no decision has 
An arbitration ' been reached. 


having been sold in Great Britain and Jamaica this advertisement 
appears as o matier of record only, 


province will mean quite an in- 
flux of civilian population and is 


gations are not far enough along 
to warrant a definite statement. 


Increase In Issued Capital 


Planned By Provincial Bank 


MONTREAL (Staff) — In a 
move to increase its paid-up 
capital for the first time since 
1926, Provincial Bank of Canada 
plans to allot its 100,000 unissued 
shares to existing stockholders at 
a price of $14.50 each. Holders of 
record Sept. 15,*1952, will be en- 
titled to subscribe for one addi- 
tional share for each four already 
held, President J. Edouard 
Labelle reports in a letter to 
shareholders. . 

Present capitalization of the 
bank consists of 500,000 author- 
ized $10 par common shares, 400,- 


Sathurst Down 
For First Half 


MONTREAL (Staff) — Esti- 
mated net profit of Bathurst 
Power & Co. totaled $1,028,363 in 
the six months ended June 30, off 
32.3% from $1,918,313 in the com- 
parable period ‘of last year. ° 


Factors in the drop, reports 
President R. L. Weldon, included 
a reduction in demand for mill 
products in the second quarter, 
increased manufacturing costs, 
higher depreciation and lower in- 
come. from foreign exchange. 
Higher income tax rates are also 
reflected this year. 

Provision for depreciation and 
depletion rose to $518,019 from 
$440,984, while reserve for esti- 
mated income taxes was lower at 
$1,333,099 ($1,716,216). 

Demand for pulp continues at 
a lower level, Mr. Weldon notes, 
with prices down substantially. 
He states that these conditions 
will probably continue through- 
out the second half,of the year, 
but points out that there are 
present indications of some 


Gaarkson, Gordon & Co. 
ae gre) men. 
Read, Smith & Forbes 


Accountants 


060 issued and outstanding, for a 
paid-up capital. of $4 millions. 

In his letter, Mr. Labelle cites | 
Canada’s “remarkable economic | 
development,” which is bringing | 
new business to the bank and | 
other institutions. The present | 
move is designed to promote the | 
bank’s further development, he 
states. 


According to the Bank Act, 
fractional shares cannot be issued. 
Directors plan to dispose of frac- 
tions remaining after allotments 
have been accepted and to dis- 
tribute the proceeds received in 
excess of the issue price pro rata 
to shareholders through whose 
holdings the fractions will. have 
arisen, Allotment notices are to 
be mailed on or about Sept. 30 
to each shareholder, showing the | 
exact number of new shares| 
alloted to him, terms of payment, | 
etc. 


£650,000 


Jamaica Public Service Company, Limited 
(Incorporated under the Companies Act of Jamaica) 


544% First Mortgage Sinking Fund 
Registered Debenture Stock, Series ‘*F”’ 


Dated July 1, 1952 Due July 1, 1972 


Issued under the laws of Jamaica, B.W.I. in the form of Registered Debenture 
Stock in any multiple of £1. Interest payable January 1 and July 1 at London, 
England and Kingston; Jamaica. 
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‘group judg 
safeguards 
your estate interests . 
If you are planning security for your family through | 


your Will or seeking management for your invest- > 


_ ments the Toronto General Trusts offers you the 
- modern trust safeguard of group judgment. The com- 


bined resourées and experience of this Corporation 
_are brought to bear on your istrative problems 

» gs they arise. Based on a factual analysis of each 
situation group judgment makes for prudent and 
broadly based decisions, The Toronto General Trusts 
has a record of seventy years’ successful administra- 
‘tion of assets of all types. We cordially invite you to 
consult our officers in confidence and without obliga- 
tion about your estate objectives. 


The Toronto General Trusts 


MONTREAL, OTTAWA, TORONTO 

ST. CATHARINES, WINDSOR, WINNIPEG 
REGINA, SASKATOON, CALGARY 
EDMONTON, VANCOUVER 


MR. LOUIS E. PROBST 


PRESIDENT 
THE INDEPENDENT ORDER OF FORESTERS 


TAKES PLEASURE IN ANNOUNCING 
THE APPOINTMENT. BY 
- BHE EXECUTIVE COUNCIL 


OF 


MR. CLIFFORD D. McCREARY 


AS GENERAL TREASURER AND DIRECTOR 


September First 
1952 


a Pours » ae ne : : ¥ - 
mL ee ae Bethe cnet 
7 REQUIRED ; FOR me 


Preferably With Gption to Purchase 


garding the fluctuations of the 
various rates of 
There is some talk of the U. S. | Cash $319.77 


...|Livingston Wood Mfg. i 


ee Aff issue of $100,000 general 

; .-|mortgage 5%% sinking fund 

MUA Mw bonds, series “B”, of Livingston 
S See gees < Wood Manufacturing Ltd. is to be 
di et ee te ms Paereny valve offered by Harrison & Co. The 

g by U. S. mutual funds and private in- | bonds, dated July 1, 1952 and due 
er. Five of the companies whose stocks | July 1, 1970, will be offered at 
are Canadian producers of natural | 100 plus accrued interest to yield 
@arnings are adversely affected by |5.50% and will carry a bonus of 

Fs a 20 n.p.v. common shares per $1,000 
good defensive position, MacNab’s man- | bond. 
“the-road policy is considered advisable.| proceeds are $22,500 for the 
purchase of the former Ditchburn 

Boat Works plant-and buildings 

_| at Gravenhurst, Ont.; to provide 

equipment for this plant costing 

about $42,500; and the balance to 

restore capita] used for recent ex- 


more orthodox than those of} Livingston Wood Manufactur- 
present administration. ing Ltd., with plants in Tillson- 

~ Coming events will guide the | burg, Windsor and now Graven- 
manufactures various 


fle 


mean 
preferred | station wagon parts to special 
measure | patented..shipping blocks and 


o 


all of the Canadian and four U.S. 
automotive companies, two of the 
the month ended Aug. 15,| major farm implement compan- 
1952, investment income totaling | ies, many of the electrical appli- 
$196 was received. After the | ance companies and the majority 
.| agreed monthly withdrawal of | of feeder plants to those compan- 
$40, the cash i 
creased by $156 to $319.77. . 


fl 


_| In order to overcome difficult- 
ies of supply and to eliminate 
excessive handling and freight 

‘ charges, the company decided to 

per sh. per sh, | Move some of its production closer 

$ |to the source of raw materials. 
ou Consequently it acquired two saw 

37 | mills in the Bracebridge area 

ee where there is an abundant sup- 

. 34% | Ply of poplar and hardwood, 

#74| The company has now pur- 
45%/|chased the former Ditchburn 
33) plant ‘and buildings at Graven- 

hurst, just six miles from the saw 


Preferred Steck 
Acadia Atlan. Sugar A 17% 


seers" Can, Breweries 
genie ore ee xs/Sales Up 9.67 
caine 23! Net Off 0.7% 


1,000 West. C. Brew. 5% ’67 100.50 96.00 ; 
Although consolidated net sales 


government going back on a gold Sesrent morket value of fund . $24,419. : ; 
~ ; z $1,168.50 |0f Canadian Breweries Ltd. for 
standard. basis with a fixed price ‘Average yield on original $10,000 11.65% | the three months ended July 31, 


International Pete Drilling 
Progress; New Peru Field?) 5.2 jeri se gave 


‘Y. &- (normal manner consists of | qiarter the year before. Earnings 
three geological and one gravity |-per share are based on the 2,325,- 


We have bean: Gwectied By a targe Am ie = Mant th con 


to locate 50 to 75,000 square feet with minimum of 30,000 


square feet on ground floor — modern building with railway. | 
siding — in greater Toronto area — possession within four 


to six months — all replies confidential:— 
F..Y. Walters 
J. A. WILLOUGHBY & SONS 


unite 


ie 
ga 


& Ltd, é tly ob rain 1 the as : 
i : 


1952 (the third quarter of the 
current fiscal year), were 5.6% 
higher than in the corresponding 
period last year, net profit was 
down 0.7%, according to the in- 
terim report sent to shareholders 


ted to $1,893,022, equiva- 
Petroleum Co. is/ready to spud in the very near |ient to @lc ‘per share of capil 
: as compared with $1,905,138 


per shape) in the- same 


seismograph party.|968 shares outstanding at J 
An additional field party will be |31, 1952. oa we 
added at the end of the year. Consolidated net sales amounted 
Peru: Crude oil production to | to $37,911,891 as against $35,897,- 
July 31 averaged 32,800 barrels a/244 in 1951’s third quarter, Sell- 
day, a figure slightly above the|ing delivery, administrative and 
average for the year 1951. In| general expenses amounted to 
addition, 2,600 barrels a day of |}g8395,742 ($7,828,523) for the 
natural gasoline are being re-| period. Government and excise 
covered. 7 taxes totaled $12,808,778, up 17.7% 
Company is operating nine rigs;|from $10,878,925 in the same 
one of these, which is operated on | period last year. 
the land which is under joint de-| Working capital’ at July 31, 
velopment with Lobitos Com- 1952, was $11,592,168 compared 
pany, is completing what appears | with $13,261,694 a year earlier. 
to be a discovery well in a new| Fixed assets amounted to $37,- 
- 773,687 after provision for. de- 
Company is carrying out regu-|preciation, funded debt totaled 
lar geological and field explora- | $26,774,500, and earned surplus 
tion on and adjacent to its prop-| stood at $18,113,444. 
. Investments in allied companies 
“On March 12 a new petroleum | were carried at a cost of $13,206,- 
law was enacted by the Govern- | 140, as compared with $3,653,235 
~~ of a and aahnin at July 31, 1951. 
ter regulations covering thislaw| Consolidated sales for the first 
were promulgated. It is expected | nine months of the current fiscal 
ber of foreign com- year amounted to $95,716,350, and 
net profit to $3,178,204, or $1.36% 
with sales of 


$1.79 per 
this | months ended July 31, 195i. 


Buys Plant 
mills, © a cleat mill and 
wheel b machinery are being 
installed. = = ° | . 

Thus, in the’ one concentrated 
area in the centre of raw mater- 
ials supply the company can 
assemble the products of the saw 
mills and manufacture much of 
its basic material including 
wheel .blocks,- wooden pallets, 
bases and cleats for its cleated 
corrugated crates. Thus the waste 
material is eliminated before 
shipping and’ much duplicate 
freight is avoided, resulting in 
substantial savings, it is stated. 

For the year ended: April 30, 
1952 sales totaled $3,444,744; earn- 
ings before interest, deprecia- 
‘tion and income taxes were $270,- 
083 and net profit was $72,093. 
The new facilities should not only 
result in substantial savings but 
should further increase produc- 
tion and sales, it is stated. 

Capitalization, outstanding on 
completion of present financing 
will consist of $128,000 5% series 
“A” first mortgage serial bonds 
due July 1, 1953 to 1962; $100,000 
5% series “B” first mortgage 
bonds due July 1, 1963; $190,000 
5%% series “A” general mort- 
gage sinking fund bonds due July 
1, 1970; $100,000 542% series “B” 
general mortgage sinking fund 
bonds due July 1, 1970; 3,500 
shares of 6% cumulative prefer- 
red stock, par $100; and 105,000 
n.p.v. common shares. 

Shareholders approved an in- 
crease in authorized common 
Shares from 100,000 shares to 
150,000 shares at the annual meet- | 
ing on Aug. 26. 

Directors are: G. V. Livingston, | 
president & general manager; 
E. H, Cookman, vice-president; 
both of Tillsonburg, Ont.; T. R. 
Harrison and C, Teskey Smith of 
Toronto; and C. L. Mitchell of 
London, Ont, 


MacMillan & Bloedel 
Declare Extra Dividend 


MacMillan & Bloedel Ltd. has de- 
clared an extra dividend of 30c per 
share on the Class B stock payable 
along with the regular quarterly 
dividend of 124%c per share on Sept. 
30, 1952, to shareholders of record 
ane 10. Ex-dividend date is Sept. 


At the same time the regular | 
quarterly pay t of 12%c was de- 
clared on the Class A shdres; the 
same dates apply. 


Canada Foils 
Bonds Offered, 


|For New Plant 


A new issue of $1.5 million 
5%% first mortgage sinking fund 
bonds of Canada Foils Ltd. is 
being offered at 100 and accrued 
interest by Fry & Co. Bonds are 
dated Sept. 15, 1952, and mature 
Sept. 15, 1972. 

Proceeds will be used for the 
construction of a new factory 


building, estimated to cost $1,595,- | 


237, on land owned by the com- 


pany at the corner of Eglinton | 
Ave. and Pharmacy Ave. in the | 


Township of Scarborough and to 
purchase new machinery at an 
estimated cost of $236,707. Balance 
of the amount required to finance 
the project will be paid out of the 
company’s general funds. 

Contract for the construction 
of the new 162,600 sq. ft. building 
was awarded in July. About 150,- 
000 sq. ft. of the new building 
will be for factory and office 
space and the balance, 12,600 sq. 
ft., will be a basement under the 
office,-which will be used for a 
cafeterid, locker rooms, etc. The 
building together with . railroad 
siding and roadway will occupy 
about 4% acres of the company’s 
15 acres so that land is available 
for future expansicn. 

Net profit amounted to $164,433 
for the six months ended June 
30, 1952. For the year ended Dec. 
31, 1951 the met was $325,983. 

Gross profit, before deprecia- 
tion and income taxes for the 10- 
year-period Jan. 1, 1942-to Dec. 
31, 1951 averaged $425,097 a year 


—— | equivalent to 5.2 times the maxi- 
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WE REGRET TO ANNOUNCE 
THE RETIREMENT OF 


MR. CLIFFORD D. McCREARY 


AS A DIRECTOR 
OF THIS COMPANY 


BELL, GOUINLOCK & COMPANY 


LIMitséo 
SSTABLISHED 3920 


MONTREAL TORONTO 


August 30, 1952 


Construction Equipment 
Salesman... ? 


We have an opening on our Sales staff for a Salesman 
experienced in Road Construction and for Road Building | 
Equipment who is used to earning a high income, Exclusive 
territory in Ontario will be offered ‘the right man on a 
salary, Commission and expenses basis. 


Write or telephorie Mr, H. Giles for an appointment, 


INNES EQUIPMENT LIMITED 
930 Millwood Rd., Toronto 17. Telephone MA. 0761 


RETAIL STORE PROPERTY WANTED 


Wish to purchase property with 25 to 50 feet frontage in 
100% retail location. Preferably next to dime stores. State 
full. particulars regarding revenues, expenses, net return, 
leases. Also snapshot of front of building. 


Box No. 18, The Financial Post, Toronto 


BUSINESS’ FOR SALE 


SMALL MANUFACTURING PLANT PRODUCING NATIONALLY 
KNOWN FUEL SAVING PRODUCTS FOR COAL, OIL AND 
GASOLINE. 


These products create substantial savings in Coal, reducing Ashes, Soot and 
Smoke. Great saving in Oil by creating cleaner Jets, less frequent changing 
ef Filters. Great saving in Gasoline by improved combustion, overhead ~ 
lubrication and less Carben. Cheap overhead and small space required for 
manufacturing. Some selling agents already appeinted. All manufacturing 
equipment and steck included. 


Address all enquiries io: 
Box No, 12, The Financial Post, Toronto, Ont. 


-FIRM WITH TRACKAGE’ WAREHOUSE, 
VANCOUVER—DOWNTOWN OFFICES, 
REGINA AND VANCOUVER 


Looking for heavy lines to distribute— 
such as building materials. 


BOX 4, THE FINANCIAL POST, TORONTO 


Wanted: PUBLIC RELATIONS SPECIALIST 


DESIRABLE QUALIFICATIONS: University or equivalent 

istrative ability. Experience in 1 i 

educational programs, Thoro 

Interested All réplies 
e 1g tend tg are BOX 

outline of i and 19 ployees 

salary expect icdaiestieal , advertisement. 

THE FINANCIAL POST, TORONTO 


MAN FOR PURCHASING, COST ACCOUNTING, 

JOB EVALUATION AND PERSONNEL SERVICE 
: tions wi i the undersigned up to noon, 
SRRURDAY, SEF s HSER 0,182. for person aeademical experi- 
a ST cthenaion tpatty’ to GA up ane Sabeiaiaher: 

1.: A purchasing and cost accounting system, 

2. A eb Ceneeipten sak mea te 0c ser nren af 

continue personnel work in connection r ; 

City ot Kitchener in all tts departments under the control. 

State age, salary expected and ayailability. 


S.SHUPE,BASc 
ae 4 





The Editorial 


Pelmeree at wipcnrinch ot a 
say, and our present surplus prebiaal ena te 


The dairy people have surplus worries, too. 
They say we are not eating enough cheese and 
butter, They would be happier if 
would tell the milkman te leave an 


‘pork have been accumulating in public storage | 


and are being held at the taxpayers’ expense. 
With the biggest wheat crop ever in the 

no doubt we will soon be told that we should be 
ordering another loaf of bread.’ 


Now there is no question about the value of 


might well add more cheese, meat, fish, 

and butter to our daily rations, though our total 
intake, unless we forget all about our waistline, 
has certain limits, But simply telling us about 
these things and how good they are, may not be 
enough to get rid of the surpluses. 

If producess really want to get consumers 
buying quickly and in volume they might take a 
tip from the experienced merchant. When he 
finds his shelves getting overlosded with some 
line of goods, what does he do? He cuts the price 
and he tells his customers about the bargains he 
is offering. In that way consumption is stimu- 
lated, brand new buyers are attracted and the 
way paved for a firm and larger permanent 
demand for the particuler product. 

That price lever is something a Jot of our 
food producers seem very reluctant to use. We 
had a wonderful opportunity when foot and 
mouth closed the U. S. market to get a lot of 
new customers eating beef. We had an oppor- 
tunity, too, of wiping out some of the sharp 
buyer resistance generated earlier when round 


Trade,’ Not Aid | 
Trade, not aid, is the only real hope of Britain 
in getting back on its feet, Lord Elgin empha- 
sized in his recent speech at the Canadian 
National Exhibition. The great-grandson of the 
author of the famous Durham Report of more 
than a century-ago, pointed out that much more 


important than Canada’s recent gift of $150 mil- . 


lions of armament to Britain was the accom- 
panying announcement that Canada would pur- 
chase $100 millions worth of defense equipment 
from the United Kingdom. 

A loan or a gift to a man, a business or a 
nation is all yery well and oftey necessary to 
meet an emergency. But as a permanent cure 
this sort of thing is worthless, To become strong 
and prosperous again Britain and other coun- 
tries in Western Europe must build up produc- 
tion, must be able to exchange goods with Can- 
ada and the United States for the goods we 
would like to sell and need to sell to them, 

Lord Elgin asked us to give a sympathetic 
reception to imports from Britain. He asked us 
to remember that after the damage and dislo- 
cation of the last war it took time.for British 
factories to get producing again, to get new and 


improved lines established, volume and 
greater efficiency. Be he. 
and Britain will be able y continent 


with the type and the quality that suit us. 
Americans and Canadians would do well to 
consider this matter most carefully. As traders 
we are much more willing to sell than to buy, 
though as individua] businessmen we all realize 
that one is not possible without the other. Even 
xt the risk of some hurt and dislocation we must 
be prepared to accept more imports from Britain 
and other countries. If we don’t we cannot 
expect them to buy»from us. Trade, not aid, is 
the only real solution. 


“If you, the most competitive of nations, refuse 
te buy through fear of 


richest of nations wines tr ak a 


x give in the 
is immaterial, 


poorer ... Your gifts 

‘nutean oy Stenras Mason ofthe 
ns au 

of Louvain, quoted in Gon ban. 


ington. 


Here’s a Big Field 


Before the lest war factories which gave em- 
ployees two weeks vacation with pay were the 
exception. Now, according to government sur- 
vey, 90% of industrial workers enjoy this privi- 
lege, and it is not uncommon for long-service 
people to get three weeks and longer. 

This development has brought tremendous 
changes in its train, particulerly in travel, yecre- 
ation and the demand for summer accommoda- 
tion. This enormous expansion of hoiidays is one 
of the major reasons why our highways are be- 
coming more crowded and why it is becoming 
more difficult to find good fishing and picnic 

laces. 

r It is very doubtful whether all industries and 
services concerned are fully aware of this great 
change. We have built some new roads, opened 
up a few new playground areas and stocked a 
few streams, But this business of catering to the 
new millions of holiday spenders has hardly 
started. We have gone far in the matter of pro- 
viding summer leisure. Now we must provide 


better ways of using it. Z eae 
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badly (the schools, made 90 ul, hardy enue. 
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f pounds of pork have 
been locked away and not until it got desperate 
for more storage space did Ottawa finally wake 
up and start to really push sales by lowering 

i grudgingly, ‘ 

Lowering prices to boost sales and develop 

new markets has been a major device-of mer- 

chandisers for many years. Chrome, nickel, 
um 


products like these it is not so easy to cut costs. 
With a great many food products, on the other 
hand, there is an opportunity every time there 
is a surplus, because these usually follow when 
nature has been especially generous. It costs 
little more to raise a bumper crop than one that 
will hardly return the seed, little more to land 
a ton of fish than to haul in near empty nets. 
When that happens offer consumers cheaper 
fish, cheaper meat, cheaper cheese and watch 


consumption rise. ray 


menhour reqirements for specific products, 
rather than on the basis of over-all cost of sales 
“provides a clearer picture of what is happening 
in the actual production process,” says the 
article. Some firms already kept records of 
inyentories in unit manhour terms. 


not really compare, the . 
ith those of Mast war at all. 
HO gio BS on ee gy 
general manager, A. V. Roe Canada Ltd. 


Look Who’s Talking 

Many municipalities have been so busy 
werning the property owners to cut down weeds 
that they seem to have-neglectedhe flourishing 
stands along their own roads and streets. 

Some of the tallest and healthiest rag-weed 
in the country is growing on city property with- 
in a hundred yards of Toronto's swank Univer- 
sity Avenue. And neither Toronto nor ragweed 
are the only offenders. Other cities have streets 
just as polluted and along of them botany 
students would have no-trouble making full col- 
lections, 

There is little encouragement or hope of 
the private citizens cleaning up their property 
and making it attractive unless municipal 
authorities set an example. 


“I wonder whether the stern sifting that is 
attempted overseas keeps many undesirables out, 
and whether it may keep out many others who 
would add much to the material and cultural pro- 
gress of our country? Canada has had a gratifying 
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Dominion Day 

Canadians aren't a chest-thumping lot, and 

in most towns our national birthday Dominion 
Day passes with little notice beyond a holiday 
sign in the bank window, some locked doors on 
Main Street and a flag on top of the post office. 
The Windsor, Ontario, Chamber of Com- 
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For instance, the case of the young 


mechanical ee who. called to 
enquire as current opportunities. 
Sinct s stability of employment is in 
the interests of both employers and 
employees, he was ‘asked: why he 
wanted to cHange his position. 

“My employer complains that 1 
have too many persdnal phone calls,” 
he said. “You see, my broker phones 
me 10 or 12 times a day; I don’t see 
why they object. They should have 
more phones to keep their staff 
happy.” 

The placement officer hardly had 
time to regain his composure before 
this character launched into a tirade 
against a previous interviewer. “The 
only thing he ever did for me,” he 
said, “was to suggest that I part my 
hair on the other side!” 

= * 

USUALLY when Warren Baldwin 
reports on Ottawa for The Financial 
Post no one says such nice things 
about him as did an Ottawa radio, 
station a short time ago. “Saturday 
Night's” Michael Barkway and E. B. 
Reid, the Immigration Department's 
information chief, were to discuss 
Canada’s new immigration policy, The 
talks were recorded before the broad- 
cast. Reid's talk was introduced, but 
the recordings got switched and it 
was Barkway’s voice which came out 
to blast the new policy, 

When Barkway-alias-Reid finished, 
the announcer noted the mistake and 
said that Reid would now be heard. 

But it wasn’t Reid, Instead it was 
Warren Baldwin, on an old recording 
made weeks before, talking about 
Canadian. shipping. 

And guess what the station called 
Baldwin? , , . “An interlude of re- 
corded music... .” . 

a ” a” 

AN ADMIRER of the Maritimes, 
just back from a vacation in Nove 
Scotia, has a worried look these days, 
He saw the work progressing on the 
approaches to the new Halifax-Dart- 
mouth bridge which is to be com- 
pleted in 1954, But what upset him 
was hearing of an old Indian legend 
which has .it that three bridges must 
be built and fall before the two his- 
— places will be permanently join- 
e 

Real worry set in when he got back 
home and rene with Thomas H. 
Raddall’s “Halifax, Warden of the 
North,” 

This is the third bridge, The first 
lasted just six years and was swept 
away by a Se ber hurricape, In 
1892 a second bridge was completed. 
It lasted 18 months before it dropped 
into the Narrows. So our friend is 
hoping that modern engineering skill 
and materials will overcome the In- 
dian legend. ‘ 

* * 


IN LAST WEEK'S Scratch Pad we 
had some to say about a long 
delay we and other trans-Atlantic 
air passengers had getting inta the 
costoms shed at Dorval’s interna- 
tional airport, Two or three readers 
have written or telephoned to say that 
their experience was exactly the oppo- 
site; that they had been impressed by 
the speed and efficiency with 
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Post Scripts 


Seeking Newfie’s Treasures 

“Our ultimate aim is an extra bottle 
of milk for the kids of Newfoundland,” 
said Sir William Stephenson, chair- 
man of Newfoundland’s Crown com: 
pany, the Newfoundland and Labrador 
Corporation. The company, slightly 
over one year old, is covering the 
province in search of resources, tim- 
ber, mineral, and water. 

The corporation hag mineral and 
water power rights in 12,000 square 
miles of Labrador and in 9,000 square 
miles of Newfoundland. 

And that’s where Horace C, Young 
comes in. 

Young has been appointed chief 
mining engineer and director of the 
mining division of the corporation. 

He was born in Cobalt, Ontario. 
‘With mines all around him, it was a 
natural that he should become a min- 
ing engineer. In 1935, he received his 
degree from McGill. For two years 

after graduation 
he worked with 
Pamour Porcu- 
pine Mines Ltd., 
.then for three 
years he was 
manager of 
Thompson Cadil. 
lac Mining Cor- 
poration in 
charge of all 
operations of a 


complete 
charge of a 450-tons a day gold mining 
operation. Under Young's direction 
this mine won the John T, Ryan safety 
trophy for the best accident frequency. 
rate in meta] mines both for the prov- 
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of the grainland” of Southwest 
Saskatchewan, Swift Current has long 
been a grain and livestock centre. But 
since January, 1952, it’s had some 
further aspirations. At nearby Foster- 
ton the first commercial find of 
metlium crude in Saskatchewan came 
in, Swift Current is the growing oil 
supplies centre for the increasing 
exploration. ' 


Moore was born in Manitou, Mani- 
toba and moved westward with his 
parents to Moosomin, Saskatchewan, 
then to Swift Current. When he 
finished high school he worked - for 
his father’s paper as a ‘reporter for 
two years, then became a journeyman 
printer, and went to Toronto to learn 
the linotype. For awhile he worked 
on Western Ontario papers, then re- 
turned West. 


The Moore family is pretty strong 
for the Sun. Mrs. Moore, as Anne 
Rodger, was accountant for the paper 
when she married Moore in 1930, 
They have one daughter, Sandra, 

. twelve, 


Moore was last year’s president of 
the local Kiwanis Club; is secretary- 
treasurer of the United Church Board 
of Trustees; junior deacon, Swift Cur- 
rent Lodge A.F. & A.M.; immediate 
past first principal, Unity Chapter, 
Royal Arch Masons; 18th degree 
member, Ancient and Accepted Scot- 
tish Rite. 


National Fire Fighter 
Kingpin in Canada’s fight to save 
thig country millions of dollars an- 
nually in fire losses is Austin E. 
Bridges, of Edmonton. He is fire 
commissioner for Alberta and this 
year also is 
president of the 
Association 
of Canadian Fire 
Marshals. He 
was elected to 
head the na- 
tional organ- 
igation at its 
annual meeting 
held at Jasper 
summer, 


president in 
1951. 

Bridges has 
had a varied 
experience, all 
of which has 


What Others 
Are Saying 


Editorial of the Week 


Others Might Follow 
Ottawa Citizen 

The Canadian Arthritis and Rheymatism 
Society is one of those welfare agencies that 
acknowledges a responsibility to demonstrate to 
the public not only the worthiness of its cause 
but the efficiency of its operations. Having only 
incomplete returns from its 1952 campaign for 
funds, the society nevertheless has outlined 
roughly the form its program will take during 
the coming year. Moreover, it promises to report 
in detail on its program and expenditures when 
all local campaigns are means and government 
and other grants are negotiated. 

Such a report will reassure the public that its 
donations to the society are being used neither 
wastefully nor unwisely. The public needs thig 
reassurance, Its good will is strained by the multi- 
plicity of charitable campaigns. 

Contributors to the Canadian Arthritis and 
Rheumatism Society probably have no fear that 
its work is being duplicated or that its administra- 
tion is inefficient, But without the detailed report 
that the society proposes to make, they would have 
no way of knowing. It is to be hoped that othep 
charitable organizations wil] follow this lead. 


Other People’s Views 


TIPPING IS usually a nuisance to people, come 
ments the Trenton (Ont.) Courier-Advocate, even 
to the recipients “ . . . because they would rather 
receive a fixed sum each week, But, as yet, there 
appears to be no satisfactory substitute. Even the 
sign ‘No gratuities,’ is gratuitously ignored.” 


NO SERVICE, no fee should be the rule for 
Canadian television, says the Victoria Colonist, 
which fears that it will be many years before 
private TV will be available on the West Coast, 
“The government would be better advised to 
abandon any idea of a universal license fee until 
the “BC is.in a position to provide universal 
television coverage.” 

CARELESSNESS is the basic reason for most 
accidents, declares the Montreal Star. “There are 
few accidents for which a preventable cause can- 
not be set down. They do not just ‘happen.’ They 
occur when someone drives too fgst, takes chances 
to pass another car on a hill or a curve, forgets 
to look both ways at railway crossings, in short 
does not obey the reasonable rules of the road and 
of regard for others who are also driving on it.” 


SOME OF US PANIC far too easily when 
there are temporary dips in the economy, declares 
the Windsor Star, “Perhaps that is a throwback tq 
the depression days. Given peace in the world and 
a demand for our products, domestic or export, 
we need have no real fears. Though we lost some 
export markets for certain products, due to the 
shortage of dollars in the countries concerned, 
Canada has kept going ahead, vigorously.” 


LAUDING PRESIDENT TRUMAN’S action in 
rejecting a proposal to raise certain U. S, tariffs, 
the St. John’s (Nwfld.) News declares that “it is 
far cheaper for the American er to buy 
more ‘goods from friendly nations to starve 
their export industries and force them to be kept 
alive with direct American aid. More can be done 
for prosperity and survival of democracy by freer 
trade than by any other means, including perma- 
nent cash subsidies to the nations who have 
accepted Amertcan leadership and stand today as 
the outer bastions of American defense.” 


SCOTCH WHISKY is proving its sterling worth 
as a dollar earner, comments the Kingston Whig- 
Standard. Canadian consumption is down how- 
ever. “In our ‘Olympian unconcern’ it appears that 
we are turning to other and less costly nectar: by 
the time the federa] government and the province 
have taken their cut the price of the article is out 
of all proportion, and buyer resistance is increas- 
ing. It ig asking a lot of Scotch whisky to expect it 
to solve the financial problems of three govern- 
ments, and there are signs that it is failing. There 
must be too many canny Scotsmen in Canada.” 


The Financial Post 


Member Audit Bureau of Circulations 
Member Business Newspapers Association of Canzia 


A weekly newspa re and interpretin 
events for eee aay ty professions on 
public administration. 

RONALD A, McEACHERN 
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centre firstein the Toronto area, 
where it has thirfgs wel] under 
way, and jater elsewhere, A 
pocket edition may reach out to 
smaller communities. 

Other investors are getting into 
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Nobody wants to be a landlord 
today. The sale-lease deal is the 


answer.” 
How It Works 

Here’s how Principal operates 
finaneially: 

Store renfal is based on a per- 
centage of the turnover yolume. 
If turnover is $100,000 yearly, 
rent may be $5,000-—g straight 5%. 
This amount is ag out pretty 


isimuch to @ form 
business 


man, he feit possibilities in the 


3, groceries, 1 

+. Jew stores, 8% 
variety stores, 5%-6%; candy 
sg 7% or 7%%; drug stores, 
A lease may be drawn up for 50 


ot long 
lated their early ideas into 
business, the Bennetts en 
their huge modern shopping 


house-building field were limited; | blocks, 


so he switched to commerci 
building. 

At the same time, chain stores 
were expanding. New stores in 
“hot” locations were needed, But 
store managements were mer- 
chants, not real-estate men. Few 
chains wanted to be 


side of chain-store o 
tion, t and buy 
build the store acc< to chein- 
store specification, then rent it to 
the chain? The Bennetts quickly 
got busy on their idea and pre- 
sented it te. a number of business 
men in Toronto. 
First Break in 1927 

Their first “break” came in 
1927, when Woolworth's nibbled 
at the proposition. This wag op- 
portunity, and the Bennetts fost 
no time in proving they had a 


Say the Bennetts: 


good thing to offer, Alp ager 


Woolworth’s 
up and method of operation, came 
up with the layout and location 
which the chain required, then 
went out and produced it. 

They had created a new type 
of business. 


new sing 


By keeping a jump ahead of | more into 


centre, with population 

business — moving more 
the outskirts. The 
t stores are 


ping 
and 
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But that won’t come till pres- 
ent activities are out of the way. 
Principal’s first shopping cen- 
is in operation and almost 
on Bayview on the 
north-east fringe of Toronto. This 
has some 800 ft, of stores, with | 
many of the big chain names in | 
assorted lines of trade. | 
Principal regards this ag Can- 
ada’s first genuine shopping cen- 
tre — by Principal's definition. 
Other centres have grown gradu- 
ally, and/or aren’t as comprehen- 
ve, . 


d, Pet 
Bay, Fort William, Port Arthur. 
To its assets, Principal adds an 
aggressive approach. If business | oi about three Pri 
isn’t too good for some few ten- years ago, Prin- | 
ants, Principal doesn’t sell the lo- | °ip@l Investments was the only 


short more company to conducf its sort of 
cation mone ene _ | business. In the strict sense, it | 


still is, 


cL; 


pal Investments came 
was no allowance 
enterprise or risk, © 


The Road Ahead 
Insurance companies are now 
Investments 


offering Princi 
competition. 


Hi 
af 


e Government 
made this ible about four 
years ago, er, life insur- 
ance companies normally pur- 
chase going peeene, then rent 
them. The Bennetts start from 
scratch, ' 

The brothers are in agreement 
that they have to contend with 
more restrictions than any other 
business today, Archie Bennett 
does not feel that the commercial 
field should be cut back on the 
same basis as industrial building, 
by (1) steel and rental control, | 
(2) deferred depreciation, | 

They believe thd real estate 
market ig undergoing a great | 
change, a change they helped | 
bring about. Take marketing of | 
groceries, for instance: big super- 
markets are now decentralized, | 
with their own huge parking 
areas, Their move has proven 
the fallacy of the highly centraliz- 
ed corners in high-rent districts. 
The 3ennetts see decentralization 
changing many rea! estate values. 

In trying to explain their own 
phenomenal success, they point to | 
the tim: 25 years ago, when there 


Some insurance companies, un- | wes little vision in real estate. 
der t legislation, own super- |The business was too cautious, 
markets which they lease to big | pound by traditional thinking. 
| merchants. But they don’t erect “woe weren't afraid to break the 
the building. Other builders en- pattern, to try new ideas.” The 
gage in construction for rental | Bennetts sum up: “And we had 
on a relatively small scale. Some | great faith in Canada. If you are 
go in for good sized office build- | afraid that the country will go. 
ings, but not more stores than broke, then you go broke.” 

a number of | will fill the ground floor, And 

in a g location at one there are shopping centres, which 

time, not a few this year and | don’t gain Principal's nod of rec- 
some more later, a huge location | ognition. 

value is created immediately,| Not all of Principal’s interests 

With bit-gf-a-time development, | are in the suburbs, Downtown in 

t x ‘to turn the 
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relation to the over-all develop- 
ment.” 

The firm was never busier, The 
two brothers — Archie and David 
- still travel a great deal, are 
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A. E. Ames & Co. 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


. A. E. Ames & Co. 


Limited 


4 


Government, Municipal 
and Corporation Securities 


Business Established 1889 


VICTORIA CALGARY 
ST. CATHARINES 


VANCOUVER 
QWEN. SOUND 
LONDON, ENG; 


WINNIPEG 
KITCHENER 
BOSTON 


MONTREAL 
OTTAWA HAMILTON 
QUEBEC NEW YORK 


TORONTO 
LONDON, 


INDUSTRIAL COLOUR ENGINEERING 
AID YOU KNOW—Colour Engineering saves you money ? 


It reduces cost of operation 
It improves quality of production 
lt stimulates efficiency of labour 


It promotes continuity of employment 


We are geared to do a complete job from colour design to fin’shed 
painting quickly, with no interruption to your production. We invite 
your enquiry. 


R. D. McCOLLUM 


Telephone 4050 


Painting Contractors 


R. R. #3, Welland 
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MARGISON BABCOCK and ASSOCIATES 


LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 


| SPECIAL PROJECTS ORGANIZATION 
21 RICHMOND ST. W., TORONTO 10053 JASPER AVE., EDMONTON 


(Head (fice) 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 


Site Services and Facilities a tel 
Building and Building Services 
Process and Process Services 


SUPERVISION OF CONSTRUCTION 


w 


LOSSUS 


A STORY OF GROWTH & PROGRESS 


Industries, jobs, salaries, ownership of the worthwhile 
things of life... all have soared to new peaks 

in Montreal during the past decade and a half — and the 
figures are still climbing! 
72,400 145,000 Yes, Montreal is growing in every way — but has 

; your advertising budget been increased in proportion? 
200,000 \ 415,000 it might be worthwhile for yeu to mull over the 
197,000 354,000 meaning of these figures and decide for yourself if 
your advertising is doing the job it should. 

If not, there’s a solution for your problem in the 
mass-and-class coverage of Montreal's fastest-growing 
French language week-end papers — 

LE PETIT JOURNAL ond PHOTO JOURNAL — whose 
circulation and influence keep pace with 

Montreal's growth. 
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A Group Insurance 
Plan Can Help 


Men with a sense of responsibility’ prefer jobs 
which offer the extra security and protection 
of a sound Group Insurance Plan. 

The Mutual Life of Canada offers a complete 
Group Insurance service, including Life Insur- 
ance; Weekly Indemnity; Hospitalization Benefits; 
Medical and Surgical Fee Benefits; Accidental 
Death and Dismemberment Insurance; 
ployees’ Pension Plans. 

Ask your local Mutual Life representative to 
prepare a Group Insurance Plan tailored to the 
needs of your company. 


Thala: 


CANADA 
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CONTRACTS WANTED 


Some open capacity available at forging and woodworking 
plant operating the following departments: 
Steel Forging Electric and Gas Welding 
Machining Woodworking 
Would prefer complete assemblies on contract ena 


Se Seay beetles 


MARINE HARDWARE AND 
320 Dube St., Montreal East. Telephone Mission 5-4731 


Henry G, Devitt 
(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and valued 


206 St. Clair Ave. W. TORONTO 


JUST OFF THE PRESS! 
with help for every executive 


BUSINESS YEAR BOOK 1952 


Thousands of executives will use this new book 
to strengthen their competitive position in the 
Canadian market. 


It gives fresh facts, including data from 1951 
census, on the cities, towns and provinces of 
Canada, to help you gauge today’s sales poten- 
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itself. One would do the job, but 
the loss of time and material 
would be great if there should be 
a breakdown. 

In the same way, it costs a lot 
to have separate wiring for every 
machine, But a single blown fuse 
can’t delay the entire operation. 

It's a far cry from Charles 
Abel’s early setup. He came to 


~~ " is 7 ree Ci 
Wy es ae le Qe a CG age sig he GEES “a we '@ 


woe i 


Charles Abel and his “hobby.” 


have their films developed they 
ask the dealer if Abel does the 
finishing. And so the dealers 
come to us when they want the 
job done. The only rub is that my 
brother George is in the same 
business, He does all the photo- 
finishing for a large chain of 
drugstores in town.” 
Dealer Service 

Although the pickup and de- 
livery service is much the same 
as in all sueh firms, Charles Abel 
has added a few touches of his 
own. He supplies dealers with en- 
velopes, printed in different 
colors according to their location. 
Brown margins indicate dealers 
along the Lakeshore as far as 
Hamilton; green somewhere in 
East Toronto; dark blue means 
express speed to out-of-town 
points. 

He orders the envelopes by the 
half-million, but with a blank left 
in which to print the dealer’s 
name and address. A simple little 
rubber block on a small multilith 


Speed comes with cece 
The operator must gauge the den- 
sity of each exposure, and press 
the correct button out of- three. 
Reena eae 
photographic paper, perfora 

ied saproh chiy yed After ex- 


of the accompanying -envelope. 
They check the negatives to make 
doubly sure they match the 
prints, and file both together in 
the envelope. 

The Big Days. 

Biggest rush of the week comes 
after Saturday and Sunday, espe- 
cially if the weather has been 
fine. Holidays have their reper- 
cussions, too. Ordinarily, two 
shifts are on duty all yéar round, 
but a third shift comes on in 
summer to keep the machines 
operating 24 hours a day. It adds 
up to a staff of 60 employees 
then. 

It takes a lot of photographic 
paper to keep the machines going. 
Once when a large film company 
refused to guarantee shipment, 
Abel switched his order to 
another firm, The latter gulped, 


CITY OF CHATHAM, 
ONTARIO 


Call for Tenders on Debentures 
$112,994.33 — 4% — 1 to 


10 years 


Sealed tenders endorsed “TEND- 
ER FOR ee will be 


| Bese Bs ed up to 

Soctons o’cl .m, “Dsts, for the pur 

Bee ca atari 
and annual you 

able i oy wtul money of Cana 

the Canadian Bank of Eanada at 

Chatham, Ontario. 

Debentures with eoupons attached 
will be printed. in denominations of 
$1,000.00 and there@will be one odd 
a — year. i eee is — 

or r ion rin on aly, 
and aati debentur “eg rill hear the 

icate of otis a of the On- 
tario Municipal Board. 

The final maturity is callable at 
the option of the City on thirty days 
notice. 

Please ress the amount of the 
tender in dollars and cents, also 
price per hundred. 

Deliv and ent of deben- 
tures at the Cana Bank of Com- 
merce, Chatham or Toronto, at the 
option’ of the City of Chatham, on 
7 — September 20th, 1952. 
ders will be considered by the 

tember 


sts ves the or DST). The City re 
e right to reject acd or all 
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and joytuily filled an order for 
$40,000 — just in paper. 

With such devotion to his job, 
Mr. Abel hasn’t taken time for 


‘hobbies. He doesn’t golf or gar- 


den, fish or swim, or even smoke. 
At 62, he talks of retiring one of 
these days for a good long holi- 
day in Florida. He liked the 
sample he had, in his first holi- 
day in 37 years. He plans toWeave 
the business with his three grown 
children, who are keenly inter- 
ested. but there’s a big patch of 
land next door, for which Abel 
has tentative plans. 

“Or I might start following the 
horses,” he smiles unconvincingly. 


This symbol sets the seal of authenticity 
on the unique Harris Tweed — unique in 
the geographic environment of the Croft- 
ers who hand weave it in the Islands of 
the Outer Hebrides from virgin 


Seta A ERR oes 


* Look for the 
fabel on the garment 


Sesued by THE HARRIS TWEED ASSOCIATION LTD, 


TRAMS-DOMINION HOMES LTD. 
10518 62 Ave., 

OR, CONTACT THE TRANS- 
DOMINION AGENT IN YOUR 
OWN CITY: 


a 
Nerth Terente—J. A. Willoughby & 
Sens 
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NOW ae IN CANADA 
Terneali 
Cavity Roof Decking 


(Regd) 

pwelnctg cbs. te tigate tanec aigerfooeeaees headers! rand 
desirable characteristics. Cavity Roof Decking of asbestos-cement has been 
well proven both In service and tests and meets the buliding 
Te aubehibcen! 16 eadammmiataomete au tour dante task weemaiaeienee ine 
Its substance is asbestos-cement and the design has been engineered by 
men with a lifetime of experience in structural requirements. Cavity Reof 
Decking is now available in Canada and it makes a timely contribution te 


Canada’s rapidly expanding development, 
LIGHT IN WEIGHT—STRONG—DRY—NON-CORRODIBLE 
— FIRE RETARDANT—THERMAL INSULATION— 
ATTRACTIVE CEILING 


Catalogue available on request 
Complete Asbestos Service 


ATLAS ASBESTOS 


COMPANY LIMITED 
TORONTO WINNIPEG 
A Member of the Turner & Newall Organization 


MONTREAL VANCOUVE! 


62-18 


Cost Accountant (R.1.A.) and Charfered Secretary (A.C.1.S.) 
Broad accounting training with the large manufacturers; extensive knowledge 
of government regulations particularly with regard to the auditing of war con- 
tracts and the essessment of corporation income tax returns, Good educational 
background, single, free to travel. 

BOX 11, THE FINANCIAL POST, TORONTO. 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


Members 
New York Stock Exchange, Toronto Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 
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|UK Firm Gets Nod. 
lead sa In Montreal Relay 


DOMINION SECURITIES 


CORPN. LIMITED COMPANY 


Dominion and Provincial 
Government Bonds 
Municipal Bonds 
Public Utility 
and 
Indus -ial Financing 


Members: THE TORONTO STOCK EXCHANGE 


4 
in Montreal 


WHITE & HALDENBY 
Members 


MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


Established 1901 


Terente Mentresl New York Lendon, Eng. Winnipeg Calgary Vancouver Victoria 


Gendin . Mhdhener - Brentford «=. Memilion =< «sOttewe.  Quebes, ss Malifkx 


Seoint John 


i 


1.4% larger at end of May than year.earlier. Jobless 
up 28.9%. labor supply down 7.2%, while non-agricultural 
workers increased 3%. } 

Wheat exports in June highest monthly total since July, 1945. 


‘Major Weekly Indicators 


Latest Week Month 


$2,586,400... 
Total 1951 payments made or 
declared to date amount to $409,- 


| 523,774, up from $397,038,859 dis- ~ 
tributed 


inthe sare’ period last 
year. Following is a list of pay- 


‘| ments for September as compiled 


by The Financial Post from 
records now available: 


Department store sales (% ch. from 
year ~earlier) =....ccccssces 

Car | T ni s, total eeeeeeeeeveee (cars) 
Eastern eetenreeeeeee (cars) 
Western Canada ......ssee0+ (Cars) 


Week 


+18.4 
84,462 


Ago 


+11 
82,905 
51,624 
31,281 


Ago 


+4 
81,943 
52,871 
29,072 


FACTS and FIGURES - 


Steel & Steel products seoeee (Cars) 1,639 1,871 
Ors & concentrates .........(cars) 4,421 4,924 
Lumber, lath & shingles .... (cars) as 3,942 


Monthly Dividends 
1952 


TAMNUATY cecsvevseee 63,173,821 59 
February ¢..+c+ceres =ae Base Metals Sa 506 


March .. i+. +++ 0he++ "722 Sea) es Motor vehicle production .... (units) 4,128 
+ ahaa @ 


Moy ccccoescsscbuce 12008008 ?Bus. Failures (4-wk. moving av.)... . . 13.6 Si. ft 
pred ease ees Bank of Canada holdings of | YY i 4 

August ... securities ............ ($ millions) 2,129 Vp YY i 

vibe t Short term governments z aaa 1,278 Ht 

; sna aoe Wua-aan nan naa + wong term governments ( ons) ° wi 

408/523, 774" 387.998899 |" Other securities ($ millions) B l § | Il ( Hi 


a Year Book 
An open door~ 


Company: ~— Date — T.S.E. Industrials index 
ltt 


i ti : Bank Clearings 
eae Sentreal ............. (@ milliong) 

tT C di ee 
M k ti I 


Reta tage , t1.90q Toronto ($ millions) 413 
1 tLast issue's figures; latest available. 
 e 
Your Convenient Source for 
. . 4 : z 7 
>. & 
NEW census figures .on:. -- 


ij 


Latest Menth Two Mos. 
WHAT WE PRODUCE— Age Age 
In all industries (Index) ............. d 211.0 
In factories (Index) 217.4 
Tota nondurable goods (Index) . : 188.6 
Food & bev. (Index) ........sseeree osec & 2 
Index) 


ght SE 

ste i 

ceF Gade 
BagebSSEREE 


s 
F 
B38 


ee 
iat tt] 
DOS © ~1 Win < 
po conees 
S528 


ose ee ce Meee ere cc ees cecese 
eee Pe eee eee eeeee’ 
es eeeeere sheen OPet Ree tee eeee 


—From sea 
E. Coast catch ($000) ..cicescdercccsvceres 
Ww. Coast catch ($000) ectaceerecrewbecteses 
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Beane 
3333 


Peewee eee eeeeeneeton 
Pulp (000 tons)- eee ee eee eeeweeee 
—In pewerhouses 
Electricity CINGEX)  coscccsvesccssccecesss™ 


— 
oo 


. Can, Fairbanks ........ .25q 


BARRON’S Can. Ing.-Rand 1.00q 


-— were . div. = 
RATIONAL BUSINESS AND FINANCIAL WEEKLY Poa _ 
The Only Weekly Affiliated With Dow Jones | Can. W. Nat. Gas 4% 
40 New Street, New York 4, N. Y. ‘ 
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store At millions) 
(units) 
ees ‘ ' 
g / - tIindex) eee eheeee 
(Index 
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R. L. Crain ..... 
David & Frere A 
Davis Leather 


Facts by the Month 
with ache theiving ial 
Central Maritime Town. .. i 


PRR to : 
Bex Ne. 400, Pi eas Post, Toronto 


) 
t (Index) ereeeeeeeeeeeee 


awards (§ millions) ........+...- 
units) eet eee eee eeeeeeeee 


‘£xports ) Cee eee teem eer ere eeeeee 
imports (8 inlllons See eee eee eee e eee 
Poeates eee ($ Willlions) ........004-008 
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Cudopoint 


Fanny Farmer J 
Ford.Motor A & B .... 
Gair of Can. 4% pfd. .. 1, 


$83 


sie 1 Population A Car Registrations 
lof Transportation 

Mf Communications 

UZ Foreign Trade 

lof Price Movements 
(A Toxation 

(# Banking 

[A Company Earnings 
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These are the pencils uF. 


Federal surplus (cumulative) ($ millions) . 90.6 oas 
inventories, 194 (f Age Groups 
DEFENSE-IMPORTANT MATERIALS—Preduction an@ Supply— 
é Latest - Month 
that write big business. Picket 4 , * 
4 ee Lumber (ion fom cccesccicetcc’ WO, wach [f Employment 


J ’ 
Eset Se iota 8 ti ie ie 
Race 
Cest ‘of (Index) 187.3 186.7 187.6 
Production show volume seasonably adjusted where possible. 
Index wholesale cost of living, 1935-39= 100; employment, 
~—— ve, eae sab (4 Religion 
153 116 4 . 
aR (f Occupations 
eNew item this week. > 
[ff Incomes 
Retail Sales Wi Insurance 
(i Trading Areas- (A Manufacturing 
From Our Own Correspondent With excellent catches being ° 
. VANCOUVER — A multi-mil-|made on the Fraser in 1951 and 


: 7) Sex 
Quesnel Salmon Run Next Year 
bright hopet for ; PLUS a review of major Canadian Industries 


May Be Biggest Since 1913 
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consultation 
with an authority 
on business insurance 
and estate programming 
will place you under 


David A. DONALDSON 


THE LONDON. LIFE 
INSURANCE COMPANY 


; Here’ 8 Who's 


Who, What 


Bosinsishen 


November 1 to-replace the pres- 
ent Combines Investigation set- 


up. 
Businessmen intérviewed _ by 
The Post were in most cases criti- 
cal of at least some of the ap- 
pointments. 
Typical comments to The Post: 
“Too loaded with legal talent.” 
“Not ome of the three has had 
any actual business experience.” 
Commission: Chair 


Hon. C. Rhodes Smith 


Who aré these new Combines 


>| Commissioners? What are their 


Montreal barrister and A. S. 
Whitely, deputy Combines Com- 
missioner since 1946. To be 
director of investigation and re- 
search: the present Combines 
Commissioner T. D. Macdonald. 


_ Scope Enlarged 
Scope and responsibility of 
combines investigation have been 
enlarged under the new Com- 


administration of 
the Act has been restricted. 
ss cad tot differences between 
° new: 

—The investigating and judi- 
cial functions formerly exercis- 
ed by the Combines Commis- 
sioner are separated—the new 
Commission has no power to 
decide whether a combine exists 
or not, 


—The new Commission will 
set .out to determine whether 
to the consumer are 

higher than they should be. 
Previous powers were confined 
to determining whether there 
was a conspiracy to fix prices. 
—The new Act moves in- 
vestigation jnto the tariff field. 
If the Commission finds an in- 
dustry operating as a combine 
behind the wall of tariff pro- 
tection, it is required to recom- 
mend reduction or elimination 
of tariff protection. The govern- 


-ment can act on this recom- 


mendation by order-in-council 
whether conviction is obtained 


. Peace of Mind. My RisPacer 


Yes “have 


© Prompt realization of your Securities on du 


date. 


© Stocks and Bonds held in our all- 
steel, protected vaults. 


> CHARTERED TRUST: 


COMPANY 


34 King Street W:, 
Teronte WA. 7681 


388 St. Jomes'St. W., 
_ Montreal HA. 5166 


backgrounds? Where do they 
come from? What are their 
qualifications? Here are brief 
personality sketches. 


HON. CHARLES RHODES 
SMITH, chairman, salary 
$14,000, 10-year appointment. 
Least under fire is Chairman 

Charles Rhodes Smith, Manitoba’s 

attorney -general. An Oxford 

graduate in civil law and a prac- 
ticing lawyer since 1922, he has 
the kind of legal background 
looked for in the chairman. But 
there are some eyebrows raised 
at his closeness to the party in 
power—he’s regarded as the fed- 


or not or even whether it is de- 

cided to prosecute. 

—General investigations may 
be made at any time in any in- 
dustry with the object of ward- 
ing off operation of combines in 
their incipient stages. 

It is in this-last respect that 
business is in for stricter polic- 
ing, while in its over-all approach 
the Commission establishes a 
measure of control over price 
levels. 

Of principal concern to busi- 
ness in the new setup is that no- 
one with any actual business ex- 
perience has been appointed. 

. Business Reaction 
Most irked on this last point 

is the Canadian Chamber of 
Commerce. The Chamber made 
representations ~ June 17, wrote 


ee ee ag ng PUNO E US ONG xine dy +o % Sy bg he ep ingame diate engines 


Photo by Blank & Stoller 
Guy Favreau 


eral man in Manitoba’s Liberal 
government. 

He’s held three portfolios in | 
Manitoba; when Mr. Garson left 
to go to Ottawa he came within 
one vote of becoming leader of 
the party and premier. 


. Born in Portage la Prairie in 
1896, he graduated from Univer- 
sity of Manitoba a gold medalist 
in history and economics. He was 
a Rhodes scholar, has served on 
the staff of Manitoba Law School. 
He first entered public life as a 
Winnipeg alderman in 1935, went 
to the legislature in 1941 for 


Se et he ee A nan 


_ 


Pe eNO Ow ow a 


ee ttn ot iy iy 


THE FINANCIAL POST 10 


1a 


ese 


September 6, 1952 


® You are assured of SECURITY 
for your surplus funds when 
you invest them in the Deben- 
tures of the Eastern Canada 
Savings & Lean Company — 
since this company hes paid 
dividends, of from 5% te 8% 
EVERY YEAR for the past 63 
years. 


also been doing work for the 
RCMP on counterfeit and other 


cases. 

A graduate of the University of 
Montreal, he’s been practicing 
law since 1940. 

Bilingual, friendly, rather 
heavy-set he hag an earnest man- 
ner in court. 

Married to a Montreal girl, 
Francoise LaFlamme, they have 
two children. 


> * * 
A. S. WHITELY, Commissioner, 
salary $12,000, 10-year ap- 
pointment. 


A. S. Whitely, the other Com- 
missioner, has been deputy Com- 


-|bines Commissioner since 1946. 


A. 8S. Whitely 


cer, 10th company) in the Veter- 


|ans Guard of Canada, 


J. A. G. FAVREAU, Commis- 
sioner, salary $12,000, 10-year 
appointment. 


HIGH YIELD 


10-to 15 years inclusive 4% % 
6" = 4% % 
3" 4° 3% % 
1 =e -* 3% % 


He has been on the staff of the 
Commission since 1937, worked 
before that in the Dominion Bur- 
eau of Statistics. 

A graduate of the University of |; 
British Columbia in economics, he 
has done postgraduate work in 
economics at the Geneva School 
of International Studies, the Uni- 
versity of Pittsburgh and the Uni- 
versity of Wisconsin. 


© These Debentures are a legal investment for Trustees and Sinking Funds 
in Ontario, New Brunswick, Nova Scotia and Prince Edward Island—and are 
accepted by the Government of Canada as part of depdsit required from 
Fire Insurance Companies. 


For further information see your Investment Banker 
and ash him to write us for full particulars. 


Youngest of the triumvirate is |} 


35-year-old Montreal barrister 
Joseph Albert Guy Favreau (he’s 
called Guy). He’s no newcomer 
to combines work—he has been 
acting with John G. Ahern for 
the prosecution in the Govern- 
ment’s combine case against five 
match companies, will appear in 
the appeal to be heard in Octo- 


Centre Winnipeg and has been | ber. 


re-elected in each election since. 


He has held Cabinet posts since | 
1946, first as Minister of Labor. 
In 1948 he took over Education; 
was appointed attorney-general 
in 1950. Prominent in veterans’ 
affairs, he has served (as provin- 
cial president) in the Canadian 
Legion and (as commanding ffi- 


He could be said to have some 
slight business experience since 
in the practice handled by his 
firm, Favreau & Choquette, he’s 
the labor relations expert, acts 
for a number of companies and 
the cities of Montreal and Outre- 
mont in collective bargaining. 

For the past 8410 years he’s 


Ban Keeps US Hunters Out 
With Their $10 Million Fees 


The 25,000 eager hunters from 
south of the border, who start 
shining up their guns about this 
tim every year in preparation 
for the annual trek north to bag 
Canadian deer, are having to 
make other plans this year. 

It’s all because the foot-and- 
mouth disease bans still hold as 
far as Washington is concerned 
and these cover deer as well as 


| cattle. 


When ‘you figure these enthusi- 
astic Nimrods happily shell out 
$300 to $1,000 each 


‘for all the gear and extras that 


capacity and who are worthy of 
consideration.” 

This letter, signed by Herbert 
H. Lank, chairman of the execu- 
tive council, is said to have gone 
unanswered by Mr. Garson, al- 
though acknowledged by his! 
secretary. 

“We feel,” the letter said, “that 
implementation of Bill 306 is the 


facilities available to us. 


Earlier in the letter, it was) trictions on deer hunting. 


pointed out that» the national 


‘go with chasing the deer, you 


realize Canada stands to lose at 
least $7-$10 million this year in 
U. S. revenue. It also means that 
some 15,000 deer — tourist hunter 
average is a little higher than the 
50% shooting average of Cana- 
dian hunters — slated to cross the 
border on the bumpers or fenders | 


| of cars this fall will be stepping | 


the forest lanes come rea 


time. 
This is going to be a hard blow 
to many sections of Canada and 


._| particularly the Kenora district 


of Ontario, an Ontario games and 
fisheries official told The Post. 
“We have been inundated with 
letters and phone calls from U. S. 
hunters, tourist resort people and | 
guides all enquiring about the 
effect of the foot and mouth res- | 
All 
we can say is there is an outside | 


board of directors ‘af the Chamber | Chance that Washington will raise 
“supports the legislative pro- | the ban before the hunting season | 


vision for the establishment of a 
Restrictive Trade Practices 


eee ee 


sme 


gets into full swing—some people 
talk about Oct. 1. But we can 
only wait and hope.” 

Ontario alone sells some 100,- 
000 deer licenses a year—about 


15,000 of them to U. S. hunters. |- 


This is about as much as the 
rest of Canada combined. In 
Nova Scotia, for instance, where 
some 40,000 big game licenses are 
sold a year, about 1,400 of them 
go to non-resident deer hunters 
(1949). About three out of four 
hunters pet a deer - this prov- 
ince. 

Garhe ‘Officials: clair. deer are 
plentiful this year in most of the 
popular hunting districts, that the 
absence of U. S. hunters will not 
tend to improve hunting in fol- 
lowing years. 


- 
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Maturity Approx. Yield 
1962 3.72% 
1962 4.03% 
1968 4.04% 
1972 4.05% 
1971 4.63% 
1964 4.98% 


1967 4.53% 
1962 4.80% 
1972 5.00% 
1 5.15% 


ose Se ot ~ are 
Preferred — "3.00% a 


Preferred 5.22% 


4.84% . 
market 
market 


To Yield from 3.72% to 5.22% 


Government of Canada 

Quebec Hydro-Electric Commission 
Ontario Hydro-Electric Power Commission 
Province of Ontario 

Province of New Brunswick 

Province of Newfoundland 


Kroy Oils Limited Conv. Deb. 

Ajax Petroleum Limited Conv. Deb. 
Dominion. Stores Limited S.F. Deb. 
Dryden Paper Co. Limited 

Fraders Finance Corp. Limited 
Cangdian Chemical Company Limited’ 


Canadian Power & Paper Securities Led., Conv. 
British Columbia Electric Co, Ltd. 

Common 
Common 
Common 


Power Corporation of Canada Limited 
Bailey-Selburn Oil & Gas Limited 
Canadian Chemical & Cellulose Co. Ltd. 


ed stocks, orders for which 
nfirmation. Specific recom- 
will be gladly fui aished 


Securities are offered by us as principals, except list 
we accept as agents. All offerings are subject to co 
_ mendations, or information regarding any security, 
upon request. 
Orders accepted for execution on all Stock Exchanges. 


NESBITT, THOMSON AND COMPANY 
LIMITED 


38 King St. W., TORONTO. Phone EMpire 4-6146° 


LONDON, ONT. 
VANCOUVER 


KITCHENER 
VICTORIA 


S81A 


HAMILTON 


OTTAWA 
CALGARY EDMONTON 


WINNIPEG 


TORONTO 


QUEBEC SAINT JOHN, N.B. 


Have I enough insurance to 


take proper care of my family? 


“EE3 csv int bine ts: pelle Ri and, Geld they 
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In Business? || judi 
minmewcronine | “WATERLOO MUTUAL” 
w8 | Policy 


15 1.9 


tebe: 


Marital Difficulties eeveee 


..» A purely Canadian Company serving 
Canadians since 1863. 


. All types of insurance except life. 


THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY 


Head Office: Waterloo, Ontario 
E. J. BAUER, President G. N. HUNTER, General Manager 


Folse Financial Statement . 
Premeditated Overbuy ... 
Irregular Dispesol of Assets 
Other .--eesgerceesers 


On the part of the 
’ = reflected 
.° 


= Name *eeeree 


inadequate Sales ....++. 

Heavy Operating Expenses 

Receivable Difficulties ... 

Inventory Difficulties .... 8.5 
Excessive Fixed Assets .... 9.2 
Poor Location 3.4 
Competitive Weakness ... 

Other ..+- eeoccees 9.9 


‘ og 


LACK OF EXPERIENCE IN THE LINE 
“LACK OF MANAGERIAL EXPERIENCE 


> tat 


ta 3 


y 
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Evidence by in- 
ability to avoid 
conditions which 
resulted in: 


Dun & Bradstreet’s detailed 
breakdown on the causes of 797 
failures in 1951 shows: 

(1) 359 failures or 45.1% were 
due to lack of managerial exper- 
ience, 

(2) 156 failures or 19.6% were | 


due to lack of experience in the , | ‘ 0.7 


si 


> hex P 
eS 


UNBALANCED EXPERIENCE* 


el 


INCOMPETENCE 


line. 

Se eave 2 (3) 149 failures or 18.7% were 

15 Wellington St.,W. 507 Place d'Armes due to incompetence. 
TORONTO * MONTREAL (4) 53 failures or 6.6% ,were 
. due to unbalanced experience — 
experience not well rounded in 
sales, finance, purchasing and 
production on the part of ay indi- 
vidual in the case of a proprietor- 
ship, or of two or more partners 


ters 
0.3 ersten chaty 


Employees’ Fraud ..+.++s 0.1 
> “Shortest and Surest. Method” 


oe MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study groups — Combined matriculation* 
and secretarial courses. 


Applicants new being considered fer Fal) Tr m, 
Telephone Midway 2073 
84 WOODLAWN AVENUE WEST TORONTO, CANADA 


MOSS, LAWSON & CO. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Some of these 
occurrences could 
have been provided 
against ¢hrough 
insurance: 


. Burg! 
DISASTER ro 


Shortage of Manpower .. « 0.3 


0.3 WAR MOBILIZATION Shortage of Material ... 


Because some failures are attributed to a combine- 


or officers constituting a manage- 

ment unit, tion of opporent causes, the totals of these columns 
(5) Failures of the 717 firms in 5 0.6 REASON UNKNOWN i =e the totels of the corresponding columns on 

the above four groups was evi- r ee 

denced by inability to avoid con- 

ditions which resulted in: 

Apparent Causes Number % 


Inadequate Sales 38.1 
Heavy Operating 

penses 10.9 ; 
Receivables Difficulties 120 15.1 3 
Inventory Difficulties . 68 8.5| one to employees’ fraud, one to|seem surprising to some, especi- Another table shows that of the 
Excessive Fixed Assets 73 9.2| strike ahd 3 to other causes. Some | ally since many men enter busi- | 1951 failures 60% had been in 


Poor Location 27. 3.4! of these occurrences -could have | ness each year with little or no | business for five years or less. 
The year in which the concerns 


VANCOUVER Competitive Weakness 102 12.8} been provided against through | previous business experience, says | 
+ OTTAWA 79 9.9} insurance. Dun & Bradstreet. | that failed during 1951 started in 


heer 


797 100.0 
= === 


*Experience not well rounded in sales, finance, purchasing and production on. the port of an individual in case of proprietorship, or of two 
or more portners or officers constituting a manogement unit. 


TOTAL 


Source: Dun & Bradstreet of Canoda. . 


@ Idle money or poor securities are like a stabled horse — they 
don’t earn their keep! Whether it’s savings you have to invest, 
or you want some help and guidance on your present securities, 
we are here to help people to help themselves to a better financial 
experience. We have nothing to sell but the knowledge and 
experience of 26 years in the security business, so feel free to 


The failure per 10,000 concerns | business is as follows: | 
: come in and talk to us... or simply write: 


¢ HAMILTON « WINDSOR 


Siz sisi 


Mt 


4 A 


a 
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‘eal alone . Hee 


Miss S. N., home from Europe, writes to 
thank her bank for the way the _ 
accountant helped her with money 
arrangements: 

‘Mr. W. expended considerable effort to 
arm me with details of various European 
currencies and methods of procedure, - 


enabling me, though travelling alone, to 


avoid.much of the delay and embarrassment 
encountered by many experienced 
travellers whom I met along the way. 

A a Ri cones Faire aE. 


Because some failures are at- 
tributed to a combination of ap- 
parent causes, the totals of these 
columns exceed the total, 

(6) 39 failures or 4.9% were due 
to neglect. Apparent cause was 


“|poor health for 18 failures or 


2.3%, bad habits for 5 failures or 
0.6%, marital difficulties for one 
failure and other causes for 15. 

(7) 21 failures or 2.6% were 
due to fraud. These were reflec- 
ted, on the part of the principals, 
by irregular disposal of assets in 
10 cases, premeditated overbuying 
in 6 cases, a false financial state- 
ment in 4 cases and other reasons 
in one case, 

(8) 13 failures or 16% were 
caused by disaster. Of these 6 
were due to fire, 2 to burglary, 


UK CutsComing 


rrespondence) 
LONDON — Reflsciing the 
world decline in pulp and paper 


‘demand, little encouragement is 
: h ; 


for inc 


United Kingdom in the coming 
months. Just the wee is likely 


‘| to happen. 


Now the UK dollar "shortage 
and current policy to restrict dol- 
lar spending is not the only large 
factor. 

_ Stocks built up in the pom 


‘Build Your Capital 
MAE 


5-"% income 


PROSPECTUS ON REQUEST 


(9) War mobilization was the 
reason for two failures, by bring- 


-ing a shortage of manpower. 


(10) The reason is unknown for 
five failures or 0.6%. 


for each year since 1900 shows as | [ee 


follows: 


Failure Rate Failure Rate 


1 
* ll 
Although the failure rate has | 4o02 


been on a gradual upswing since 
1946, it is still substantially be- 
low the prewar rate. In 1940, 
there were 64 failures for every 
10,000 concerns and businesses 
compared with 36 in 1951. 

One of the real indicators of 
the business vitality of the naiion 
has been the -relatively small 
number of failures that have oc- 
curred throughout the country. 
The fact that since 1900 an aver- 
age of only 97 out of every 10,000 
concerns in business failed to 
‘make a go of it each year may 


products have fallen, making dol- 
lars now allocated go further in 
dollars per ton purchasing power 
than was the case six months 
ago; (2) There's little shortage 
now, in fact stocks on hand have 
forced cutting back of production 
by some processors. 

In the case of dissolving wood- 
pulp, import controls on dollar 
imports kave been lifted com- 
pletely ‘because domestic require- 
ments have in the past fallen well 
below the dollars allocated. 


Newsprint Situation 
- ‘The UK newsprint situation is 
a case of fairly substantial 


Main import cuts, which will 


‘|probably be delayed until next 


year, were directed at nations 
“other than Cariada.” These may 
be -presumed to .be: the Scandi- 


In Pulp, Paper Purchases Here 


navian countries who are mem- 
bers of the European Payments 
Union in which the UK holds an 
adverse position. 

The fact that these cuts raised 
no furore is all part of the im- 
proved UK newsprint situation 
which has caused the govern- 
ment to announce that: 

—The price of newsprint | 
would be reduced from $176.88 a | 
ton to $150.08 a ton for the last 
half of the year. (£66 to £56; 
£1 = $2.68). 

—Current stocks on hand would 
permit small increases in con- 
sumption. 

—Price control on domestic- 
produced newsprint would be 
lifted. The new $150.08 per ton 
price being a negotiated price be- 
tween newspapers and manufac- 
turers — which is the same for 
imported or domestic produced 
newsprint. 

Saturation of Demand 


To get an indication of how 
present saturation of demand for 
and paper prod- 

ught about 


In the first six months of this 
year the UK imported 1,003,407 
cwt. (112 lb.) of newsprint from. 
Canada, (615,947 cwt., same period 
1951), or some’ 387,460 cwt. more 
than during the same period last 

ar. 

Total UK pulp imports from 

including dry bleached, 

y unbleached and wet, for the 

months of this year were 
“ge (79,818 tons same 
or an increase of 


t is that renewed de- 
Ip and 


LATEST REPORT 


Ask your Investment Dealer 


¢ for the Latest Report 


Peardé Flemin 


Members: 
The Torente Steck Exchange 
Mentréal Curb Market 
Calgary Steck Exchange 


Canadian a Exchange inc. 
o — 


100 ADELAIDE ST. WEST 
TORONTO ‘1, ONTARIO | 


Telephone: EM. 6-37"1 


e 
BRANCH OFFICE: 
3324s George St, Peterborough, Ont. 


z 


National Paper GoodsL.ié. 


144-158 Queen St. K. 


Per Cent 
3.8 


219. BAY ST. « TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON « WILLIAM J. KERR ¢ DONALD M. .M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


The Crowning Touch 
to Perfect Attire 


World Famous for over 90 years 
for Quality, Style and Durgbility 


Sold at All Leading Hat Shops Coast to Coust 


There is No Substitute 
for Beeseline Quality. 
52-26 


QL sel ad al 


Joly, TIRE PROVED ON 

THE INDIANAPOLIS pwns 
FOR Gace SAFETY 
ON THE HIGHWAY 


So You Want To Make Money ts 


Why not? It’s been done. And it’s been done in the 
stock market. 

But not by all the ceante all the time, 

That's important to remember. Because maybe you're 
the kind of person who should invest for the long pull— 
for safety, for dividends. Maybe you can’t and shouldn't 
undertake the heavy risks that the man. who speculates 
must be able to afford. 

Wo Gove the prtblons oli dtarentetnaea is 
deal with thousands and tens of thousands of both kinds 
Sey And we've done « we can think 
of to sop-light service tad fentttie etl: Sox ‘ 
wusts te sibeis siete cie'otlbabang. 
For if the 


. omer hing hath eek st Ee 


i ORI URE SNORT Haha SOKO eb NIV le a 


10 amen pened emailer ae: 





What is the 
“PLUS” in the ad? 


The “plus” is in two words, 
“group insurance”. Good em- 
ployees look for more than a 


pay check from a firm. They . 


seek the sense of security that 
company sponsored insurance 
gives them and their families, 
By planning your group insur- 
ance program with confidence 
in Canada Life you will add 
a definite “plus” to your 
emplo zee rekations. 


1951 
226,089 
INDIVIDUALS 


Safety With Radium 


Newest use of Geiger counter is 
on safety device to keep workers 
from getting hands caught in 
such machines as punch aot 


powey 
ee wratband 


his hands get danger #one 
Geiger counter picka up vedia: 
tion from wristband and oper: 
ates device so that machine 
won't clase down, Movements of 
materials going in and out af 
machine won't affect its opera- 
tions, as in some devices aperaty 
ed by light beams. The coat: 
about $160, 
7 > 


Dusting Paper 

Abeortent dusting paper now 
made in Canada by Appleford 
Paper Products comes in rolls; 
is specially treated to pick up 
and hold dust and to polish 
without leaving streaks or 
marks, Cheap enough to tear off 
what you need, throw it away 
after dusting, makers claim, 


Motor for Models 

Miniature motor kit supplies 
power for foys, models of all 
kinds. Set includes 1%-inch 
motor in plastic housing; gear 
box, gears, shafts and connector 
sleeves. Two flashlight batteries 
supply power for motor speed of 
3,200 rpm; four batteries can be 


. used if more power required, 


Can be connected directly to 
propeller shaft of mode] plane 


DAVIS 


PROCESS 
CONTROLS 


.* 
42 


Sr aint. dt belied doulas dic wn 


as 27-to-1 for toy cranes or der- 
ricks. * 
* * 3 


Colored Key Tags 


Red key tag for garage key, blue | 


for back door, etc., now possible 
with offering of plastic tags in 
eight colors; inch-patch takes 
identification; water, oil, salt or 
dirt won't * affect tads, which 
Come in two sizes, 1% x 4% in., 
and % x 2% in. 
> 


Sharpens F iles 


Mechanical file-sharpening serv- 
resharpen old ; 


jee claims to. 
An @s NOW; Baves one 


on file costs; is not : 


to thirdé on 
limited (0 one sharpening, 
ean renew same fle frequently. 


TV Seat for Kids 
Apevial television seat for chil- 
dren ia shaped like a saddle, 
covered with quilted plastic, and 
can be used as a foot rest after 
youngsters go to bed, 
. 7 


Heating by by Gas 

Special designed front on 
liquid propane or gas heater al- 
lows air to be directed to vari- 

, Os parta of a room, Aimed at 
recreation rooms, home work- 
shops, holiday cottages, Summer 
awitch allows use of fan to keep 


room cool, 
* ” > 


New Nails 


Stee{ Co. of Canada now pro- 
ducing two new types of floor- 
ing nails: spiral thread nail, 
slim, sharp-pointed for hard- 
wood flooring, in which wood 
fibres grip ratchet-like rings as 
soon as nail is driven, and they 
won't work up or become loose 


as drying occurs, 
- 


Repels Water 
Canadian General Electric is 
making available to laboratories 
for experimental purposes a 
new water repellent chemical— 
sodium methyl siliconate. 
Unique in that it is water solu- 
ble, it can be applied directly to 


J. G. CAMPBELL 


has been appointed president, 
Victory Mills Ltd., Toronto. 


surfaces (walls of a basement) 
or can be used as an integral mix 
to impart water repellency to a 
variety of materials. SC-50 is 
noninfammable, noncorrosive 
and odorless, can be incorporat- 
ed with concrete during the mix- 
ing process. 
* ” * 


Ratchet Wrench 


Ratcheting bolt and pipe wrench 
has spring-loaded upper jaw and 
swiveling lower jaw; adjusts 
itself automatically to bolt or 
pipe within its range. 


* * * 


New Catalogues 


Curtis Lighting of Canada: Ltd., 
195 Wicksteed Ave., Tongnto 17: 
folder on new industrial lighting 
unit, with easily removable side 
panels, ice-tong type hangers. 
Steel Co. of Canada, Hamilton, 
Ont.: special folder on non- 
hardening metal. sash glazing 
compound, 


15,000 to Be Moved in N. B 
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than 60 shipping lines... 


SHIP VIA THE PORT OF TORONTO 


Why? Because the Port of Toronto is the gateway to Ontario—richest 
single market in Canada, where one-third of the country’s buying power 


is concentrated. 


In 1951.a cargo record for peacetime 
was established . . . 4,596,915 tons were 
shipped in and out of the Port of Toronto. 
In 1951 the largest single oil cargo ever 
to arrive at Toronto was unloaded ..... 


3,500,000 gallons. 


In 1951 there were 4,500-entrances and 
clearances at the Port of Toronto... 
gateway to Canada’s richest single 
market—Ontario! 


Write for the free booklet 
**Tue Port or Toronto,” 
It contains information 
about the Port’s 

facilities, including 

port shipping, 

waterfront real estate, 
port engineering 

and airports. 

Fully illustrated. 


COMMISSIONERS 


W. H. BOSLEY, O.E., Chairman M.D. KINSELLA, M.D., C.M:, F.A.C.S. 
ALEX DAWSON 


GEORGE A. WILSON 


CHARLES S. MORROW 


E. B. GRIFFITH,, B. COM., General Manager ond Secretary 


Make Way for Army Camp 


From Our Own Correspondent | munities along the river such as 
SAINT JOHN—Officials of the | Gagetown, Hampstead, Oromocto 

National Defense Department in| and numerous smaller . places 

Ottawa addressed four public | will not be disturbed. 

meetings in Petersville, Gage- The area chosen is one of the 


E. L. COUSINS, C.B.E., C.E., Consulfant 


the camp is in full operation it 


round and the area chosen offers | River Road. The southern end 
is estimated that nearby com- 


a wide variety of conditions for | will be some 20 miles from Saint 
modern army training. The north- | John City with its great ocean | munities will do $1 million a 


town, New Jerusalem and Geary | most picturesque in the province. | ern tip of the camp will be about | facilities, airport and transcon-|month business in providing 
recently to explain details of the |The climate is good all year 35 miles from Fredericton by the |tinental rail connections. When ‘supplies and services. 
federal government's plan to take ' 
over property in the area for the _ Bai a " 
new $30-million army centre in 
Southern New Some 
5,000 persons are now living in 
the area to be purchased or ex-. 
propriated. The exodus of these 
people will be gradual over the 
next three years. 
Before the New Brunswick site 
was selected, six other sites were 
considered in Labrador, New- 
foundland, ‘Nova Scotia, - the 
Gaspé Peninsula and at vioms, 
N.B. 
The camp will be located in-an 
area of Sunbury, Queens and 
Kings Counties extending from 
Westfield to near Oromocto and 
will follow closely near the St. 
John River on the east and the 
Broad Road on the west. A large 
: area just west of the oe Road 
I, AMA ATERIAIL OR METI Pe SAS 98S is available for possible expan- 
ale ele Dae ads ss sion. This whole area is about 


wl a Ee ¢ My a D 1,000 square miles. 


Some $5 millions will be re- 
(Cay v 


Include controls to pro- 
vide uniformity of 
cessing conditions 

time, tem 


W. J. MeCOY & CO. 


Chartered Accountants 


_ 100 ADERAIDE, ST. We. TORONTO | 
ear 3-2329-2320 


quired to 600 square 
miles of land. The remainder will 
go toward clearing the land. 
erecting buildings, offices, work- 
shops and numerous other facili- 


ing centre of this size. Work is 
expected to start immediately so 
that the defense department may 
be able to, using the néw 
camp in Se r, 1953. Com- 


COMPANY 


PLAN. NOW - 


Supplies for fab- 
ricated steel are 
increasing and 
will be available 
in. the near fu- 
ture. 


v 
Bly 
CONSTRUCTION 


a. ams n ’ _ 
UK SAFETY, SPEED. ECONOM 


S 


COREE 


THERE'S A FRUEHAUF TRAILER 
FOR EVERY HAULING OPERATION 


IT’S A FACT. It’s being demonstrated 
daily in hauling operations all over the 
world: Trailers permit the average truck 
to more than double load capacity. Why ? 
Because trucks, like horses, can pull 
much bigger loads than they can carry. 


And with Trailers you can use’smaller, 
lower-cost trucks .. . trucks that can be 
operated for less, maintained ‘for less, 
than straight trucks of equal carrying 
ability. 

Together with these basic advantages, 
Fruehauf Trailers provide increased flexi- 
bility and maneuverability, ‘speed’ and . 
co-ordination eapentket with'other _ 

And Fruehauf Trailers will cae: your :s 

loads for years to come. You'll find they 


No matter what persuasive argu- 
ments are ad for other mate- 
rials or methods of major building 
construction, fabricated steel con- 
struction is the best. 


1. STEEL CONSTRUCTION’ IS SAFE ” 


The Canadian lnstitnie of Steel Constenc- 
tier inc., it an educative and consultative 
greap. Fabricating members are: 


The Canadien Bridge Co. Lid, Walker 
Canadian Strectaral Steel Works Co. Lid., 
Manos Onis Uniieeaithn ity. His Sites 





‘At Mexico C ity Hootie 


By JAMES W. JOHNSTON 


Gold... . and Mexico City. Just as the two 
went together for the Spaniard Cortes 400 
years ago when he sought the golden hoards 
of the Aztec chief, Montezuma, so. this 
month they'll go together again. But this 
time as a hot topic for the delegates of 53 
nations to kick around. 5 

It’s the price of gold—an increase or not— 
that’s due to get a considerable airing. The 
occasion: the annual meetings of the gover- 
nors of the International Monetary Fund and 
the International Bank for Reconstruction 
and Development. 

It’s obviously a topic of prime importance 
to Canada as the free world’s second largest 
producer; what the IMF, arbiter of interna- 
tional exchange does in the matter, and what 
effect the arguments have on future policies, 
will Have ee effects here. 

Though not officially on the agenda of 
the tae -sanation, txseeatbd foc-a Digher 
price for gold almost certainly will \eap into 
the centre of discussions just as soon as South 
Africa’s dtlegate and finance minister, N. C. 
Havenga takes the floor. He talks a higher 
price for gold at the drop of a hat. 

He may possibly get support from Britain’s 

_ Sir Arthur Salter (who replaces Chancellor 
R. A, Butler, preparing for the London Cém- 
monwealth Conference). He will run into a 
flat wall, of opposition from the U. S. chief 
delegate, Treasury Secretary John Snyder 
himself who said flatly: “The U. S, is not 
going to raise or lower the price of gold.” 


While that may close the door to any . 


action this year, it does not detract from the 

.importance of the discussion and the issues 
to be raised: there is the chance of influenc- 
ing U. S. opinion for some future action, 
especially in light of some unpleasant facts 
to be faced in discussion on some other and 
telated topics. 

To bring the whole subject into focus, The 
Post presents here in question and answer 
form the range of arguments likely to, be 
presented, the considerations involved. 


ition, 


of the metal at prices: 

$62 in Paris and $92 in Bo: 

market price is lower, At p n 
it hardly pays to sell on the free 


Free cachet hirtele Paces pe 


Nevertheless, last year 82% of the free 


world’s newly mined gold was absorbed into 


non-monetary uses—industry, private hoards, : 


etc, Particularly in Asia, there is widespread 
private holding of gold. . 

Since September 1951, the IMF has per- 
mitted member nations to decide their own 
operational policy as to sellirig gold on the 
premium market—for industrial and “the 

arts"—-while at the same time advising that. 
as much -should find its way 


payments : 

Even before that, South Africa had been 
selling up to 40% of her output in the pre- 
mium market. *s gold industry can 
choose between onthe free market 
or accepting the eee cost-aid sub- 
sidy. . : 


How scinill tha’ jhahe, ot. geidh bs ‘chtaodl? 


to help balance of | 


most countries were far too low compared 
to the level of world trade. One method to 
raise the reserves they suggested, “would be 
to raise the price of gold uniformly in terms 
of all currencies ...” Any inflationary forces 
which this might set off, they felt could be 
controlled by domestic banking policy. 

This UN suggestion heartened the propon- 
ents of higher-priced gold. When the Cana- 
dian Metal Mining Association met. Finance 
Minister Abbott two weeks ago it urged that 
the must effective solution to the gold mining 
industry’s problem would be an increase in 
the price of gold, that this was suggested by 
the UN group, and that “there is a growing 
belief among many countries that an in- 
creas® in the price of gold, with a better dis- 
tribution of gold reserves, is a necessary step 
toward permanent improvement in the con- 
ditions of world trade.” 

It is worth noting that one of the reasons 
prompting the UN experts’ suggestion was 
their belief that there i¢ a “need to make 
finance available as quickly, as cheaply and 
as freely as possible at the onset of a recession 
to prevent ‘an unnecessary contraction of 
trade.” 


What would be the effects of a higher price 
for gold? 

It would have its most important effects in 
international trade. But it could have violent 
repercussions in domestic economies as well. 
Countries in the international community 
would reset their economic watches by the 
-ringing in of a new price of gold. 

In a sort of “wheel-within-wheel” action, 
the higher gold price, if uncontrolled, could 
set off a domestic inflation which would 
worsen some countries’ balance of payments 
in relation to others. However, if higher- 
priced gold did not lead to inflation, it could 
improve a dollar-short country’ s balance of 
payments picture. 


What would be the effects of the increase 
in value of world gold reserves which would 
foliow a higher price? 

Suppose the price of gold were raised to 
‘$50 an duncg. Immediately, the monetary 
gold reserves of the world would jump in 
value by 43%. 

While a cue United States holds two-thirds 
of the free world’s 
still $11,400 millions held 
Sal te eral teicenn tees 

be w 16,200 milljons—overnigh 
The UN stu sid Me wes 2 need to 
reserves in keeping 
of international trade. 
uld i do it. 


is he rently, what is re- 
ecting imbalances in 


This manna of. larger reserves would be 
unevenly distributed, and not necessarily to 
those who need it Most. 

The countries holding reserves or produc- 
ing gold would benefit, while non-producing 
countries with small gold reserves would be 
the poor cousins. 

Unless the existing balance of payments 
pattern changes, the U. S. will remain a gold- 
importing country, selling more goods and 
services than she receives from other coun- 
tries, the balance being made up by ee im. 


.ports or by U. S. investment or aid 


So far as the U. S. is tdadliened, ses noel 


Things have changed since 1934 when ° 


President Roosevelt by executive order raised 


at 
a larger mon- 


Meat haanne Peiindines ot seh nova 


Be ae red 


be mixed, as we. will discuss later. 


ir ie cate ane 


incial 


ication Office: 


ot Topic Once Again 


(Millions fine oz.) 
Canada 44 
U.S. A. wcccacvaiose 28 
Australia < 
Other (excl. use) . 5.3 


WORLD .... 24.1 


11.5 


eeevevoeoeevee 


walls? The increase in reserves would not 
be used for any buying binge. But it might 
help a lot of countries to regain their people’s 
confidence, contain inflation, and get on their 
feet.” 

There is ‘still enough faith in gold that it 
might be the snake-bite remedy to ward off 
the cold. 

The opponents can reply that as an increase 
in, the gold price really means a universal 
devaluation of world currencies, and no one 
area is left any better off than any other — 
everyone just sets his clock ahead by the 

same amount, There is no gain. And there 
can be losses, if inflation sets in. 


What of the inflationary possibilities? 
Gold has the dual purpose of séfving as 
an international currency as well as a mons 
etary -base for domestic credit expansion. 
PS old os standard system, rates 
ee ee within a narrow 
Sie tion bounded by the gold 
points—the upper and lower limits set by 
the costs of dipving gold from: one country 


In theory, at least, the system was auto- 
matic, although modern views suggest that 
it worked effectively because of the world- 
wide faith in the pound sterling before 1914, 
and the smooth functioning of London as a 
trading centre and money market. 

International trade was kept in line be- 
tween countries by fluctuations in the rela- 
tive price levels, e.g. if oné country bought 
more than she sold, a shipment of gold took 
place to make up the difference. But as gold 
was also the basis of domestic credit expan- 
sion, credif was then curtailed domestically, 
prices- fell, and the goods of the country 
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which exported the gold, fell relative to 
world prices. Or so the theory goes. 

It is argued that to increase the price of 
gold today would lead to inflation. But 
potential inflation could be offset by ap- 
propriate monetary policy curtailing credit 
within each country. 

There is a second inflationary effect which 
would not be so conveniently offset. If non- 
dollar countries find they have more re- 
serves, tendency might be to buy more. If 
demand goes up, supply the same, prices may 
rise in the dollar areas. The U. S. might find 
that to offset these rises would take much 
broader anti-inflationary measures, 


What would be the effects in Canada? 


We would get more for our gold. We could 
more easily pay for our merchandise imports. 
In fact, so long as the flow of investment 


. funds continued. into the country, we would 


probably be net. importers of gold. This could 
lead to inflation here, if the Bank of Canada, 
through the chartered banks, did not “steri- 
lize” the gold, or otherwise offset its infla- 
tionary potential. 

In other countries, an increase in monetary 
gold reserves could bring an increased con- 
fidence in domestic currency, an end to pri- 
vate hoarding of funds, less ifflation. But 
critics say that increased. monetary reserves 
would make credit expansion ‘inevitable. 


What abott a return to the gold standard? 


Some look to the increase in the price of 


gold as an intermediate return to a type of 
gold standard. But such a gold standard 
would not be the automatic kind of the pre- 
1914 days. Usually those who advocate a 
return to the gold standard, would want a 


30 


Through 1933 at $20.67 per ounce, therectter of $35. 
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system of fiscal policy controls to go along 
with it. 

It is now agreed that the effectiveness of 
the gold standard operations as they were 
known—for their automatic adjustments of 
international imbalance—rested upon the fact 
that the pound sterling—which was based on 
gold—was also an international money. It 
was the effectiveness of the London trading 
transactions, plus world confidence in the 
pound, which made the gold standard seem 
to operate so effectively. 

Similarly today, the real reason people 
want the Canadian dollar (and after that the 
American) is because of the stabil*ty of the 
two countries. The wofld has faith in both 
of them—and in the past few months, rela- 
tively more faith in Canada. The Canadian 
and the U: S. dollars are valued highly be- 
cause they represent high productivity, ef- 
ficient government, just as the pound sterling 
was valued highly in years gone by. 

Yet it is true, that géld; with all its 
faults, is*still more generally acceptable all 
over the world than any other means of 
exchange. And if it is to remain»that way, 
something will have to be done to bolster it. 


How could gold production be encouraged? 

Higher gold prices would increase the 
value of current reserves of gold. At the 
same time, it would encourage a larger 
output. 

South Afrita and other parts of the Com- 
monwealth, would increase production. It. is 
estimated that Canada could step up her 
output about 50% in two years. 

In 1951, the existing situation was des- 
cribed at the annual meeting of the Tangan- 
yika Mining Association as. one where the 


"No, '86 


decrease in the number of individuals. pro- 
ducing gold, the almost complete cessation 
of prospecting and the corruption due to a 
flourishing black market, were steadily 
stifling ‘the industry, whose outgut of gold 
was then less than half of what it'was watore 
the war. 

All these facts led to the conclusion that an 
increase of price was essential if the gold 
mining industry was to survive. 


To Canada gold is particularly important, 
because much of our northérn frontier de- 
pends upon it. There are secondary ‘indus- 
tries, but gold is the core of many towns. 

Gold producers argue that they are in the 
same price position as in 1934, while their 
costs of production have soared. In Canada, 
while our dollar was below par with the 
U. S., they received slightly more. Now that 
the Canadian dollar is above par, they re- 
ceive as low as $33.60 plus the few dollars 
of Federal Government cost-aid to mines not 
selling in the free market. 


Monetary theorists argue that gold is not 
just a commodity, but has value as a means 
of exchange, or as a store of value. There- 
fore, it is unnecessary to change its price. 
In fact, it would be a very disrupting influ- 
ence to vary it. 

The fact remains, however, that unless the 
price is increased, more and more marginal 
mines will become sub-marginal and go out 
of production. The supply of gold will not 
be increased. 


What of gold’s position as a basis of inter- 
national exchange? 

The case seems to boil down to this. Gold 
has served as an excellent basis of interna- 
tional exchange in the past. However, it has 
been ufable to stand the disrupting influ- 
ences of world wars, hence ge controls or 
paper standards have been used. 

The IMF recognizes the position of gold. 
And the people of the world:still place a lot 
of reliance in it. While it might be.just as 
good to use fossils or hummingbirds’ wings— 
the facts are that people don’t. 

If the system is to continue to function, 
the free world, outside of the United States 
and Canada, needs a lot more gold. To in- 
crease the price of gold itself would not solve 
the world’s financial problems, but it might 
make the mechanits easier. 

There are two ways gold reserves can be 
increased. These countries can export more 
than they import, hence, receive a flow of 
gold from the U. S., or the price of gold can 
be raised. 

While many countries’ difficulties are their 
own — instability, low productivity,.etc. — 
there’ is the cogent fact that the U. S. with 
its high tariffs is reluctant ta let the non- 
dollar countries (and for that matter, Canada 
too) sell’ goods 'té-them: 

In addition, if the U. S. were to undertake 

a despread-investment program in foreign 
countries, a flow of gold could take place _ 
to them from the,U. S. But many foreign 
countries have not shown too much rn 
for safeguarding outside capital once it is 
invested. 

These are the considerations which Can- 
adians will need to keep in mind as their 
delegates meet in Mexico City. 

Finance Minister Abbott leads the Can- 
adian group. Other members of our delega- 
tion are Louis Rasminsky, an executive 
director of the IMF, his alternate, G. Neil 
Perry, J. J. Deutsch, Department of Finance, 
and J. Fa. Coyne, Bank of Canada. 


=== How They’re Doing In Ontario’s Big: Switch-Over 


== 25.0 ycle Power Island Is Reduced By One Third; Switch Brings New Industry 


_By TREVOR LLOYD 
. $200- 


going? 

The answer: Better than was 
expected at the start two years 
ago. 

The colossal job of switching 


What is progress to date on the $200-million job of switching 
the Southern Ontario 25-cycle power island over to the 
nation-wide 60-cycle?, What are the problems met so far and 
ahead? What has been the effect on industry, the consumer? 
How are costs shaping up with original estimates? These 
questions are answered here in a Post progress report on the 
“biggest electrical engineering task ever tackled.” 


In the meantime the “big 
switch” is credited with bringing 
many new 25-cycle-shy industries 
into the area, with giving an elec- 
trical shot-in-the-arm to estab- 


lished 


plants and. eliminating 


southern Ontario’s “flicker” from 
lights in factory and home. 
Here is what has been done to 


date: 


—230,000 out of 886,000 cus- 


have 
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creased steadily. 


nights. 


Here’s how it all works: 
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expense of supplying customers 
with new appliances to replace 
obsolete or unconvertible models 
has been less than expected. 

And too, the number of locked- 
up homes, where crews have to 
double back to convert, has de- 


Three Methods 

Generally speaking, the huge 
Operation is being done in three 
over-all methods. Along with 
Hydro and Comstock which are 
handling most of the cutovers, a 
few local public utilities are doing 
the job themselves and in another 
few cases, industries are being al- 
lowed to do their own converting 
during off-shift periods and. at 


When “the day” arrives, part of 
Hydro’s 1,200-truck conversion 
fleet swarms over the district, 
pulling the connections on all 
frequency -sensitive appliances. 
Once all crews have radioed that 
they are clear, the switch is made. 
Power is off for about two min- 
utes—sometimes less—hardly long 
enough to cool an iron or an oven, 

When the lights come on again 
the, flicker is gone, replaced by 
the. steadier 60-cycle power. Re- 
frigerator units are then replaced; 
w machines get new or re- 
built motors and clocks, usually, 
are replaced with new models 
since it is either Se or 
uneconomical to convert them. 

Hydro boasts of the reception 
its men are getting from custom- 
ers. To ensure continued good- 
will, guaranteed two-hour service 





"Gly 31 Ale: Hours from Mosinee 


Including luxury Stratocrviser flight te Londen 


Wherever business or pleasure takes you, 
_ fy with speed and luxury on B.O.A.C— 
ip Pesiaay and pump enatoen onan 
€ - 


devings opto $0 on ronal cigs ib ieibe 
at new B.O.A.C. tourist rates 
. " 
Also—unexcelled luxury service to Britsin— 
the fastest, finest flights by ~ 
Double-Decked Stratocruisers exclusively 
e. 
Flights te 25 key centres on the Continent 
by B.0.A.C. and: its sister airline B.E.A. Also B.O.A.C. 
fights to Africa, the Middle East, Far East 


~~ a 
= World-wide air carge service—fast, dependable—with 
expert handling, insurance and reforwarding services 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Reservations through your travel agent or railway ticket office or 
call B.O.A.C,: Montreal— Laurentien Hotel, Tel: UNiversity 6-5861 
Toronto— 32 King St., W., Tel: EMpire 3-4323 


DEBENTURES 
Ser Gerens 00nd 6 Me per'enen SAVINGS DEPOSITS 
Fer 3-year period 342 Ye per annum 2% per annum 


THE ONTARIO LOAN AND DEBENTURE £0. 
London Ontario 


rity KLM TORONTO* To ALL 


- AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, MUNICH,STOCKHOLM, VIENNA, 
ZURICH, ROME and other European cities 
Also, fast service to Tel-Aviv and other | 
principal cities of Near and Far East. 

Deluxe and Tourist Service 
*via local airline te Montreal or pontine 
380 Bay Street, Ton sto Wave 
oronto, Waverly 97%, ROYAL DUTCH. 


AIRLINES 


Yes} there is an easier, faster way to save 
the money you: will need in the years ahead to buy 


a home . . . to educate your children . . . to build up | 
ee eee It's the Investors 


- Way! 
Suppose you want an extra $ 
‘from now. With the aid of an 


Pfizer (Canada) Ltd., ‘Montreai; 
Canada, 


‘| Stewart- 


-| Yamaska Shirt Ltd., St. Hyacinthe; coverall suits 


Beaconing Opti cal & Precision, Montreal; rangefinders sights. . 
Bell Teuekone Co., Ottawa; supply & installatidn of “telephone 


cable plant 
John Bertram & Sons, Toronto; milling machines ......... bbaas 
British American Oil, Toronto; fuel oil 


Gordon Campbell | vont oannthy cieminge al - 


Canadian Car SPALCS ..--veeeses 
C.GE., Sorter repair & Goutal of aero engines . Saere ces 
Canadian Lift Truck, Montreal; forklift trucks ....:... Sas oede 
Canadian Liquid Air Co., Montreal; gases ..............04. ane 
Canadian Marconi Co., Montreal; communication equipment.... 
Canadian Standards As., Toronto; testing electronic components 
Canadian Vickers Ltd., Montreal; spares for ships 

Canvas Products Ltd., "St. Boniface: tents ...% 

Central Scientific Co. of Canada, Toronto; laboratory unenaasath 
Geo, W. Crothers Ltd., Leaside; tractor & accessories . 
Frank D. Crowder & Co., Toronto; mechanical transport test 


NR a iain usc Rarae 0b 44M ENTS 04000 o's du ovceSipoes ees 


Darling Brothers Ltd. Montreal; fresh water pumps ........ 

Dominion Awning Co., Montreal; rucksacks 

Dominion Engineering Co., Montreal; spare parts for diesel 
engines and ships 

Dominion Rubber Co., Kitchener; tires 

Dowty Equipment of Can., Ajax; hydraulic es & spare 

Dunlop Tire & Rubber Goods, Toronto; tires 


E. B. Eddy Co., Hull; paper towels & toilet tissue ... 
Emile Elie Coal Ltd., Montreal; coal 


‘Federated Metals Canada Ltd., Montreal; solder 
yen fe oo Ltd., einai development of prototype firing 


eeereeeeere 


ee eeeeerereeee 


General Fireguard Corp., Windsor; fire extinguishers ...... he 

General Motors Products, Oshawa; trucks & station wagons . 

a Supply Co. of Canada, Ottawa; supply & installation of 

pump 

Gooderham & Worts Ltd., Toronto; anti-freeze ............. has 

B. F. Goodrich Rubber Co. Kitchener; tires & tubes 

Goodyear Tire & Rubber Co., Toronto; tires; aircraft wheel and 
brake assemblies 

Graham Bell Enamelling Ltd., Streetsville; ammunition boxes .. 

J. Granatstein & Co., Toronto; rags ...........-6:.eseee sens 

Great West Coal Co., Winnipeg; coal ‘ 

Guarantee Sport Garments Ltd., Montreal; flying suits ......... 


Hercules Manufacturing Co., Winnipeg; coverall suits .......+0 
Holden Manufacturing Co., Ottawa; hammock clews 

F. H. Hopkins & Co., Montreal; spares for excavator crawler .., 
Hudson Paper Co., ary; toilet tissue 

Hydro Com. of Ont. Toronto; testing electronic components .., 


Imperial Oil Ltd., Ottawa; diesel,fuel oil .......... enkabace 


Ingersoll Body Corp., Ingersoll; ambulances viskesee beesegecvece 
International Harvester Co., Ottawa; trucks ... 


Johnson & Johnson Ltd., Montreal; bandages ....... vabeteudes 
Kenmar Textiles Ltd., St. Angele du Rouville; flannel cloth . 


J. W. Lawrence (Canada) Ltd., Montreal; repairs to aircraft aie 
Levy Auto Parts Co., Toronto; tank spares 

Local Salvage Corp., Montreal; rags .....2......6.ses-sceeeee ‘ie 
Lunenburg Foundry Co., Lunenburg; conversion of ship 


Mahon Hardware Mfg. Co., Montreal; ammunition components 
Maxim Silencer Co., Montreal; evaporating & distilling plants & 


pumping equipment for ships 
Mongeau & Robert Cie. Ltee., Montreal; coal 


North West Sportswear Co., Toronto; flying suits 
Northern Electric Co., Ottawa; communication equipment ...... 
Nu-Swift (Canada) Lid., Ottawa; fire-fighting equipment ...... 


eeteeoeeeeeeeeeee 


eeneeee 


drugs 
a Corp. of Toronto; training aid equipment-...... 
Electric Ltd., Winnipeg; electrical wire 
ers & Son, Trenton; MES, icles sbdevee 


oor Victor Co.; Ottdwa; communication equipment ......... ° 
Remington Rand Ltd., Ottawa; bookkeeping machine units... 
Rose Fuel Co., Victoria; coal 
Harry Rosen Fuel Supply, Kingston; coal . 
J. H. Ryder Machinery Co., Montreal; milling machine capt... 
St. Maurice Furniture Co., Montreal; furniture Widdicoces 
Seiberling Rubber Co. of Canada; Toronto; tires ........ssese+s 
Shell Oil Co. of Canada, Toronto; aviation gasoline oboebi wehbe 
Sperry Gyroscope Co., Montreal; gyro compass equipment . ; 
Wiping Products Co., Montreal; rags « 
arner Alemite Corp,, Belleville; personal heater kita 
end Treaty GiP TENG. oo aig oc chins oh Tek k eee cc avaccectes ¥ 
Tapatco Ltd., Chatham; Arctic combination overalls . wen eeenene 
Telephone Co., Toronto; communication equipment ....... 
Thoburn W: Mills, Almonte; wool filled serge cloth ..,.... 


G. H. Wood & Co., Ottawa; papér towels 
Woods Mfg. Co., Hull; trousers; seat pack sleeping bags .....++. 


Contracts Awarded by Defence Construction (1951) Limited 
July 16-August 15, 1952 
eictianilie Const. Ltd., Edniontonswater & sewage works, etc.. 
pe nage Const. Ltd., Edmonton; underground steam distribu- 
on system 
Asomibore Const. Ltd. Edmonton; headquarters building shes 
Ce ees ie. ene eer en Sten sna 


age magazines 
Bird Const. Co, Edmonton; sewage treatment plant and sewage 


Settee ewe SHO SORE SORES HHH EH HH HR ee peeosesree ne 


eee e eens Pete R eee eee tee ee eee Re eee ee ee . 


Cameron Contradting Ltd, Hallfas: repainting buildings 
pep cree ays ean ae med 


Co., Len aee Terre ee eee eer eee eee) seeeeee 


distribution System 2. sv. csccece 
Connell® & Twizell, ; steam distribution SYSTEM cocece 


Louis Donolo Inc., Montreal; inflammable stores building ...... 
Louis Donolo Inc., Montreal; headquarter buildings ............ 
NN.B.; underground steam dis- 


| W. E. Emerson & , Saint John, 


W. E. Emerson & Sons, Saint John, N.B.; extension #0 plea 
distribution Wergeseeecpeseses eh ee ewee Me ew ee een eee eeee 
English Electric Co.,. & delivery of 


formers cadens x yawearemmant oeragnes>~**22" sre ners ante or 
. haar 


" ees: ves -*- are tonsteaan eee 
cia oe are e 
‘Sor a hited re ee of oe teeeee 


ee a a le o ‘end 


Co, 0 une shernsbin 


» 194,759 
562,958 
239,650 
142,261 


105,888 
237,375 
124,720 
531,312 
19,988 |. 
26,000 
29,000 


[Turpentine 
etense | Made in Canada 


| aug 15.| or Retail Sale - 


MONTREAL (Staff) — Brown 


has introduced a new brand 

- Canadian-made turpentine for 

through retailers. 

The company has been making 
turpentine for more than 25 years 
asa ily product of the kraft pulp 
Pp at its La Tuque, Que., 
now, however, the out- 

ut has been marketed anfong a 
fairly small-group of industrial 
accounts. 

The turpentine is bejng sold 
under the trade name “Canada 
Turpentine.” Main market is ex- 

to be. in Quebec, Ontario 


FAST, REGULAR 
TRANS - PACIFIC 
FREIGHT SERVICE 
TO THE ORIENT 


74 WELLINGTON WEST © 
TORONTO 


S/S MAPLECOVE 

S/S MAPLEDELL 
Regular Monthly Sailing 
' ' between 


VANCOUVER, B.C. 
SEATTLE, TACOMA 
‘YOKOHAMA 
KOBE, MANILA, CEBU 
HONG KONG 


S/S MAPLECOVE 
OCT. 30th 
S/S MAPLEDELL 


SEPT, 30th 


AMPLE REFRIGERATED SPACE 
with automatic temperature contre! 


FORCED VENTILATION 
AND SPECIAL STOWAGE SPACE [ 


~for general cargo and 
special commodities 


Information from your near- 
g est Canadian Pacific Office { 
or your own agent. 


When George was just a little chap, 
He dreamed of his career, 
“When | grow up,” he used to say, 

“Til be an engineer.” 


finish problems now 
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Crowded for Space? 


NSTALL VERSATILE 
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without obligation. 
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Some Features 


‘cums <A” of EUNDIA Pre-Fab ‘SHELVING 


e OFFICE , 
SAFES *® Quickly erected, adjusted or dis- * Shelving is adjustable every twe 
a mantied without tools. inches — allows complete stor- 
age of materials. 


@ BOOKCASES *® Extremely sttong — shelving will 
* Made from carefully selected 


® support up te 700 Ibs. 
e vam : *® Lundia wilt not condense humidity kiln dried Western Fir, Larch er 
STATIONERY Hemlock for long life. 


i rust or warp. 
te 
CABINETS ? Floor chart for efficient storage: 
, FREE | planning supplied on request, 


HILL-CLARK- FRANCIS 


NEW _ LISKEARD NTARIO 
TORONTO SALES OFFICE — $7 BLOOR STREET West 


@ HANDY 
WA. 5434 FILES 


DUN & BRADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED 184) 
20 Offices in the Dominion 


@ TRANSFER 
@ CASES ~ 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents, 


—o— 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


. HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 
25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


His Dad was oy coh’ 
And so he made a rule, . i 
“rit have "the bank: that sates built” 
Hinlp no. send. Geeeguaadeamaaice 4 


Always. be sure of 
Ee courteous service 


rf 
ere Teen ee ee ee i ae ea | 





For business or pleasure — in 
Canada and the United States 
-——your key to hotel comfort, 
convenience and service is 
Sheraton! Modern guest rooms, 
lounges and dining rooms. 
Sheraton credit cards honored 
in Canada and the U.S.A. 
Arrange and confirm accom- 
modation 
through our 
Teletype Serv- 
ice at no cost 
to you... sim- 
ply contact 
your nearest 
Sheraton Hotel. 
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tie 


end preceded the plain-/|try to prove tl i 
tiff along this passage and took a| occurrence which caused my in- 
basket from one of the. stacks. jury was due to certain specific 


feet ten inches high. The woman | by your negligence.’” 
: This paragraph in which the 
There were no eye witnesses. | Appeal Court in the case under 
The woman was not sure whether | review apparently concurred laid 
she actually touched the pile of | the onus squarely on the defend- 
baskets with her hand or not but | ant to show he was not respon- 


et 
ng 


FROM MONTREAL TO LONDON AND $477 RETURN? z 
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‘Toronto Branch 


Coins Are Quite a Nuisance } 
‘For US Ad Agency 


she “guessed” 


she did so. The/| sible, and that the accident was 


baskets were standing on a ter-| not due to his negligence. 


razzo floor, said to have a slope 


The tase would indicate that | 


of about 49 in. in 13 feet. The’ where a businessman invites the 
stack of baskets fell on the/| public into his premises to do 
woman, throwing ‘her against | business, he should be adequately 
stacks of tinned goods displayed insured against just such hazards. 


in the store window. These in 
turn fell on her and she was in- 
jured. The County Court Judge 
awarded her damages, and’ the 
store proprietors appealed. 


Staff Changes 


Commerce: : 
‘A. D. CRYDERMAN, manager, Lloyd- 


Banks Rap American Specie 


Chartered banks are finding, But the movement of U.S. coins 
United States coins coming into | is described by bankers, mostly as 
their tills “quite a nuisance,” and | a “one-way Street,” all coming in 
are charging around 6%% dis- | just now, little going out—except | 
count, or about 2% more than the | that shipped by the banks, 


regular exchange rate. Bankers say that, unlike the | 


The reason: difficulty in handl- | | merchants, th 
; ‘ ey have no mark up | 
=. oa have to ot obs 2 Py | and hence can’t afford.to take in | 
enomination, counted, packaged | 1; s money at par, while the 


so many to a package and then merchant sometimes can to a 


Leo Burnett Co., Chicago adver- 
tising agency, with branches at 
New York and Hollywood, Calif., 
has announced formation of a 
Canadian affiliate, Leo Burnett 
'Co, of Canada, to open offices at 
170 Bay St., Toronto. 

George B, Macgillivray, for- 
|merly associated with Kenyon & 
Eckhart Ltd., Toronto, and Lever 
Bros. Ltd., Toronto, joins the new 


firm as vice-president and man- | 


|had failed to prove any negli- | <.¥y 


At the trial, the defendants— | minster, Sask., to be manager, Kelowna, 
the proprietors of the store—|"& y cusmanes, manager, Big River, 
called no evidence. . Lake, Sask. 

On the appeal, it was argued ant in the foreign 
by the store that the plaintiffs Teron 7 ts - 


be manager, "Flon, 
gence by the store management; PL LYNCH, to be accountant, Dau- 
that the onus to = so ae - MacMILLAN, to be assistant ac- 
them and that the award o countant, Victory Square, Vancouver. 
damages shouldbe Giamlimed | sie © bamaritey Sameer tee 
3 ppe o gment| W. 1 
said there had been no attempt | Albert Sesk-, to be manager, Big River, 
made by the defendant store pro-|_ S. & WRIGHT, accountant, Dauphin, 
prietors to show how the baskets to be accountant, Prince Albert, 
had fallen. It added that “it| aS 
would azones, inet if the respon- Dominion: ISON, PS as Sa oe 
dent wife did not in any way |-.F: ’ 
actually touch the pile of baskets | * branch, Onkvilie oo 
then they must have fallen with- | Neve Scotia: 
out her intervention” and accord- am, ae 
ingly the accident would seem to general Coete, 
COOPER, manager, 

eee “Sccea. to be manager, Sherbrooke 

& 2 (Westmount), Montreal. 

ee —_— to be manager, 


J. M. HAYMAN, senior assistant man- 
ager, Montreal, to be senior assistant 


menage, Seren. 5 adsl. 

t 
King & Victoria, Toronto, 1o'be aasistan 
GE LLOYD. accot egrountant, Picton, Ont. 


ROYAL BAN 
OF SCOTLAND 


F INCORPORATED BY ROYAL CHARTER 1727 wr. i BURET, to be assistant account- 


ROYAL 

GENERAL BROCK CONNAUGHT 
Niegora Falls Hamilton 
ST. LOUIS,—The Sheraton 

alse in NEW YORK, CHICAGO, PHILA- 


DELPHIA, BOSTON, and 12 other leading 


cities in U.S.A. 
SM.52-6L 


OTHER PEOPLE'S VIEWS 
Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


Cotas Ws hoe bended” youn oF wil eee So bs anatihent cessantent, 
history, the Bank has maintained @ tra- 

dition of the personal touch, and is 
exceptionally well equipped to 

its customers with a Banking service 
is adaptable, individual and comp 
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| ST. ANDREW SQUARE, 


Branches throughout Scotiond © # 
ond in London ‘ 


atalatatad. 4 


CORRESPONDE 
QRLO 


TOTAL ASSETS = 
£166,583,78 


$458,105,417 


254,026. Total reserves at fiscal 
year’s end were $5,419,319. 

Gross revenue for the year was 
$4,895,230, up 204% from previous 


shipped back to United States|,.-. 
points. Express rates are heavy, limited extent. 
owing to the weight of the metal. | 


Insurance must be paid. 
There is, of course, some de- | banks charge a discount, they|Ltd., becomes service manager 


mand for U.S. coinage by people! usually try to keep them circu- | and ‘assistant to the manager. 
crossing the border and in that| lating outside.the banks making; Other key appointments: Ernest 
case U.S. coins bought at 64%% | change in U.S. coins whenever) J. Trottier, manager, production 
| discount can be sold back at 3% | possible, when U.S. currency is department; Ralph Draper, man- 
discount meaning a small profit.|} presented in a trade. ager, media department. 


& 
| 


ager of the Toronto\office. Stanley | 


Because merchants and others! J. Izon, formerly with Kenyon & | 
| receiving U. S. coins know the| Eckhart and Vickers & Benson 
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late summer and autumn. Daily flights from Montreal 
by “North Star” Skyliners provide the trans-Atlantic 


service that offers you BOTH the savings of TCA’s Low Fare 
Service AND the comfort of roomy two-abreast seating through- 
out. Delicious meals served aloft at nominal cost. ' 


See your Travel Agent or TCA Office for full information 


TCA Office in Torente: National Bidg., Bay & Temperance Sts., 
and Arcade, Royal York Hotel, Tel.: PR. 4611, 


TRANS ;- LANADA 


*].A.T.A. Approved Tousiet Fares — 


| Canadians Watching Closely 


N.Y. Auto Insurance Rates. 


New York state last week an-/ area, driving record, .etc., 
nounced adoption of a “demerit”| The New York rate revision is 
rating plan in setting automobile| described as part of a nationwide 

'effort in the United States to 
| bring liability rates more closely 

Rates generally will be sub-| in line with the mounting accident 
stantially increase. although the; frequency and the increased cost 
| of settling claims due to inflation. 


rise is not as. great as had. been : ’ 
expected. But after November 1| Bodily injury claims settled in 


the driver who has been involved | 1951 cost 70% more than in 1941, 
in ‘one accident -causing bodily | Property damage claims were up 
harm or two accidents causing | } %. 
property damage, in 18 months,/ Canadian insurance interests 
will pay 10% more than the care-; are understood to be studying a 
ful driver, while the driver who| “demerit rating” system. also and 
is involved in-over two accidents | a probable upward revision in 
in 18 months will pay 20% more. | rates. The New York move ac- 
The New York increases range| cordingly is being watched by 


insurance premiums. 


| from 4.6% ‘to 50.2% according to! Canadian*executives, closely. 


For Normal Driving -Jt [oafs 


Su 4 Calden: Ansbietiiry Codes, Shy 


miles an hour is just a leisurely saunter. 
As you relax behind the wheel, you can 
‘leave highway dramatics to the drivers of 
other, lesser cars. Because you know— 
and they know—that you don’t have to 
prove anything. Under every conceivable 
driving condition, in any company what- 
ever, your Cadillac is in a class beyond 
compare. 

Down under its hood isthe most powerful 
engine ever used in a standard passenger 
car. There’s more power there than you'll 


| nee for emergency. 


"da dl, i aitcolea aed, 2 


pe sngee-cirenshen ye nen 
__ it to its fall limit, ae 


great reserve of power is a wonderful safe- 
guard in most of the driving emergencies 
that present themselves. 


It works for your comfort . . . because 
no car rides so well or handles so. superbly, 
as when it “coasts along”, with a great 
percentage of its power still under the 
accelerator. 


And it works for your peace of mind... 
for it is unbelievably comforting to know 


_ that you have tremendous acceleration, 


should the necessity for it arise. 


Of course, power has to be harnessed 
and handled iti order to be your friend 
“and sérvant. So the Golden Anniversary 


- Cadillac has superb new brakes —larger 
_ andmore 


And those who want the «ltimateim easy 
handling may order at extra cost Cadillac’s 
new power steering that eliminates 
as much as 75% of normal steering effort. 


It would take a volume to tell you all the 
things that have been done to make this a 


‘car among cars.” For this, as vie 


probably know, is a “year among years” 
in Cadillac’s wonderful er 
Golden Anniversary. 


But it will take but a mile or a minute 


Hor you to sense what it sacar in Sirens of at 


pleasure and satisfaction. 


It means something cond. to 
wonderful, in fact, to miss! a 





“GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS. 


W. |. BETHERINGTON, F.C.A. 
- W. R. O'LOANE, BA, CA. . 


COSSAR, HARPER & COMPANY 


‘Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 


St. John's, Nfi'd. Saint John, N.B. 
Moncton Toronte 
Winnipeg Calgary 

Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


- 


COURTOIS, FREDETTE & CO. 
Chartered Accountants 
EMILE COURTS ©.4. “LIONSEED Ly <r nosh LEUNESEE G4 


PAUL 

FLO BEDE c 

ROLAND &. POULIOT. €.4. M. BABDY. Ca, ART CA 
" MONTREAL 


16 ST. JAMES ST. WEST 


WILTON C.-EDDIS & SON 
Established 1895 , 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


capita and provincial population. 

Ontario will continue to levy 
its own succession duties. The 
present method of allowing a tax 
credit under the Federal Act up 
to one-half the Federal succession 
duty rate for duties paid to On- 
tario will also be continued. 
Thus, there wiil be no increase 
in rates of duty. 

An important advantage of 
this agreement is that the rate of 
| corporation income tax in Ontario 
| will be reduced from 54% to 52%, 
| all levied by the Federal Govern- 
ment. Corporations will also be 
relieved of the special Provincial 
corporation taxes an capital and 
place of business. 


Under the agreement, the guar- 


anteed minimum payment is 
$101.5 millions and the adjusted 
payment for 1952-53 is $137.2 mil- 
lions, less than the Federal credits 
which will be allowed to estates 
by reason of Ontario collecting its 
own succession duties and ‘also 
less the statutory. subsidy which 
will be paid directly to the Prov- 
ince in accordance with the pro- 
visions of the B.N.A, Act and 
| amendments. 
The minimum is made. up of the 


(3) Allow as a deduction‘from | income tax has been made more 
income tax imposed 


c 
by the Federal a 
by Ontario equal to 7%* of the 
taxable income of the corpora- 
tion that is attributable to op- 
erations in the ! . This 


In Past Five Years 

The adoption of this new tax 
agreement emphasizes Ontario's 
remarkable success in collecting 
revenues from its own sources 
dyring the past five years. In 
this five-year period ended March 
31, 1952, the Government of On- 
tario raised by way of its own 
taxes but without imposing per- 


' . 


sensitive to the expansion of 
the Province by use of the pre- 
vious year’s population and 
gross national product per capi- 
ta rather than the three-year 
average as formerly. 

(3) Provincial logging royal- 
ties and taxes based upon profit 
have been recognized as a de- 
ductible expense of companies 
for Federal income-tax purposes. 

_. (4) Provincial mining royal- 
ties and taxes based upon profit 
have also been recognized as a 
deductible expense for Federal 
income-tax purposes. 

\5) The retention of succes- 
sion duties by the Province has 
been agreed to and, while the 
Province has contended that the 
Federal Government should va- 


Ontario last week officially vacated two tax fields to 
the Federal Government—personal income tax at 57% (not 


collected since the end of thé war) and co 
effective from April 1, 1952, 


ration tax— 
to March 31, 1957; chose to 


remain in the suecéssion duties field. In return, the prov- 
ince expects to realize $25 millions more over the five- 
year period than she would by doing her own corporation 
tax collection, through bulk Ottawa payments, Ontario's 
view is given in this statement. 


sona] income taxes, over $13 mil- 
lion more than it would have re- 
ceived under a tax rental agree- 


ment. 

| Had the Province levied a 5% 
personal income tax during this 
five-year period — which it was 
entitled to do without raising the 
leve] of personal income tax in 
Ontario — it would have obtain- 
ed $71.2 millions from this source 
alone. This means that in the 
past five-year period the Ontario 
|tax fields which might have been 
rented to the Federal Govern- 
ment had a value of $84.2 million 
more than it was prepared to 
offer to the Province as rental for 
them. (Editor’s note: The Finan- 
cial Post, June 28, 1952.) 


Results of Negotiation 


In the years intervening since 
1945, experience has, however, 
brought about a change of think- 
ing and attitude in several re- 


; 


the Province as it had done from | 
1936 to 1941. This, they would | 


not do. Nor would they rent this | 


field, except as one of the com- | 
ponents in a package agreement. | 

It has been said that the prov- | 
ince, itself, should collect this 5% | 
personal income tax. But that | 
step wduld involve the creation | 
of a large administrative organi- | 


,zation, the cost of which would | 


absorb a considerable proportion | 
of the $20 million obtained. Then, | 
there are other difficulties: the | 
Federal Government is collecting | 
at the source, as income is earned, | 
up to 99% of the income tax 
owing. 

The complications and extra | 
work entailed for employers in | 
making weekly and monthly de-. 
ductions and returns and for the 
Government in handling collec- | 
tions and refunds, made it im- 
practicable for the Province to | 
collect this 5% persona] income | 
tax, 


A Temporary Arrangement 
The signing of this agreement 
will not solve Ontario’s tax prob- | 
lems. It is, at best, a stop-gap, | 
pending the working out of a) 
more satisfactory distribution of | 
tax and revenue sources, Nor does | 
the agreement provide a solution | 


cate this field, nevertheless, the Ito the municipal problem which | 
present position is an important) j, in turn, dependent on a shift 
recognition of the Province’s | of taxes and revenues from the | 


representation. 

(6) Protection to the Prov- 
inces by inclusion in the agree- 
ment of the provisos for re- 
entry into the field as outlined 
previously and particularly in 


the increase from 5% to 7% of | 


the corporation deduction for 
Provincial tax. This protection 
is now guaranteed for a period 
of five years after the termina- 
tion of the agreement as against 
one year under the 1947 Act. 
(7) The vacation by the Fed- 
eral Government of four of the 
five tax fields claimed by the 
provinces in 1946, namely: gaso- 


gas, and pari-mutuel. 


Provincial Income Tax 
and Other Considerations 
The new arrangement is there- 


|ways, sewers, waterworks and 
| projects for conservation and | 


line, amusement, electricity and | pollution control. But in the face | 


} 


'ture has remained immobile and | 


gards and has produced substan- |fore, a great improvement over 


| Federal Government to the prov- 
|inces and from the provinces to 
| the municipalities. 


We have urged the Federal 


|Government to begin discussions 


with the provinces now with a | 
view to attaining these objec- | 


|tives. The present tax system is 
‘outmoded. The rapid growth of 
‘industry and population in On- 
itario has created enormous de- 
|mands for provincial and muni- | 
‘cipal public services in the form 


of new hospitals, schools, high- | 


of this expansion, the tax struc- | 


out of balance with the require- 


ments of the provinces and muni- | 


* 


cipalities. 
Our object should be to achieve 
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a tax structure that is favorable | 


tial improvements in the agree-/|the old. It meets a number of |, ; : : : 

sy . as ; it dustrial expansion and gives 
ment, One of Ontario’s objections | the Ontario proposals, commenc- full play = x iitainaie and 
has been that the previous formu- ling with the brief submitted in | power of the people to work and 
la was not based upon actual tax | January, 1946. We believe it is| save. At the same time it should 


collections within the Province or | the best ‘arrangement that can be 


productivity of these fields to On- 
tario in 1948. The guaranteed 
minimum payment in each year 
of the agreement is increased by 
the amount of the rise in the 
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gross national product per capita 
and provincial population in the 
year p ing the year of pay- 
ment over what they were in 


1948. The higher adjusted pay- 


ment for 1952-53 reflects the in- 
crease in the 'G.N.P. per capita 
and provincial ulation be- 
tween 1948 and 1951. If the G.N.P. 


Corporation Tax . : $97,735,634 
Personal Inc. Tax .. 19,796,680 


No Surrender of 
Constitutional Powers 
In entering into the agreement, 
the Province will not surrender 
ad a: 


pop 
ainimam. of 
ne ta, 


related to the Province’s capacity 
to produce; On this fundamental 
point, recognition was given in 

The minimum payment has also 
been more than doubled and, of 
great importance to Ontario, the 
Federal Government has with- 
drawn from several fields of tax- 


arrived at at the present time, 
but we are far from convinced 


be clear, equitable and in balance | 


with the need of each level of 
government, We must aim not 


| that can be devised. 


that it is the best arrangement only at the social justice in taxa- | 
tion, but also at devising a sys- | 


Ontario has consistently sought | tem which best assures that econ- 


an arrangement which would rec- | omy and efficiency in govern- | 


ognize fundamental differences | ment services will be encouraged. 
between the provinces and meet 


the needs and the wishes of our Re-establish Economic 
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ation. It has modified the basis | sister province of Quebec, and of 


of calculating the rentals, making 
them more sensitive to rapid 
growth in population and produc- 
tion. It has extended from one 
to five years the period of allow- 
able tax credits which will come 
into force in 1957 should the 
Province decide to re-enter the 
rented tax fields, and, in addi- 
tion, it has raised the tion 
tax credit from 5% to 7% of in- 
Some of the principal changes 
in the present agreement which 
have been negotiated may be 
summarized as follows. Some of 
them were made before, 
some after, the December, 1950, 
Dominion-Provincial Conference. 


tax potential, the formula being 
based upon actual corporation 
and personal income tax yields 
in 1948 with an escalator which 
will reasonably reflect the in- 
creased productivity of the 
Province. 

(2) The arrangement respect- 


}all the: provinces, without at the 
same time raising the cost to the 
Federal Government. The key to 

_ solution was that the Fed- 
eral Government fulfill in a prac- 
tical way its proposal to make 
available to the provinces the 
revenue from a personal income 
tax of 5% of Federal collections. 

Back in 1946, the Federal Min- 

‘ister of Finance introduced a 
measure providing that provinces 
which did not receive a rental 
payment could levy a personal 
income tax of 5% of Federal col- 
lections in the province without 


and | raising the level of taxation. The 


Dominion Income Tax Act was 
subsequently amended, enabling 
the s of Ontario to con- 
tribute of their Federal per- 
sonal income tax to the Govern- 
ment of Ontario without increas- 
ing the amount of their income 
tax payment: 5% would go to the 
Province and 95% to Ottawa. 
Ontario had hoped that the 
| Federal Government would col- 


ing corporation tax and personal lect this on income tax for 


may New Plastic Car Body Resists 


Rust, Milady’s Driving 


Naugatuck Chemicals, 


the mak- 
half- - 


of gravity for added safety. 

The hitch is to adapt this “mir- 
acle” to mass production. Molds 
and dies are very expensive and 

‘costly machinery: would 


az 
g 


i 


Committee | 
At the Dominion-Provincial | 


Conference of 1945-46, an Eco- | 


nomic Committee, consisting of | 
technical advisers of the Federal | 


| 


and Provincial governments, was | 


established and accepted as per- | 


manent machinery by all the. 


governments to serve as a. fact- | 
finding body on taxes and other | 


fiscal matters. 


This Economic | 


Committee held meetings in De- | 


cember, 1945, and again in Janu- 
ary, 1946, but its work was not 
continued. We urge the Federal 
Government to re-constitute this 


Economic Committee. The Com- | 


mittee should then be directed to 


study the Canadian tax structure, | 


including the distribution of taxes | 


and revenues and the allocation | 
of functions among governments, | 


and to report on the fiscal meas- 
ures which will best serve to pro- 
mote good government at all 
levels. 

The negotiations from the be- | 
ginning leading to this agreement | 
have been conducted in an atmos- | 
phere of goodwill, and there is 
every reason to believe that such 

could be made in de- 
velopiie a more permanent and 
satisfactory solution through the 
studies and reports of the Eco- 
nomic Committee, 


National Tax Ass’n 


To Meet in Canada 


The tax systems of Canada and | 
of the United States will receive 
a scrutiny ae Peg when 
1, members 0 ational 
Tax Association meet in Toronto 
Sept. 9-12, 

Philip T, Clark, Ontario’s con- 
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corporation income tax imposed 
by Ontario equal to 7% of the 
taxable income of the corpora- 
tion that is attributable to op- 
erations in the Province. This 
is an improvement over the tax 
credit provided in the 1947 Act. 


Ontario’s Experience 


; rio View On Tax 


vém {| income tax has been made more , the Province as it had done from | 


sensitive to the expansion of 
the Province by use of the _pre- 
vious year’s population and 
gross national product per capi- 
ta rather than the three-year 
average as formerly. 

(3) Provincial logging royal- 
ties and taxes based upon profit 
have been recognized as a de- 
ductible expense of companies 
for Federal income-tax purposes. 

(4) Provincial mining royal- 
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1936 to 1941. This, they would 
not do. Nor would they rent this 
field, except as one of the com- | 
ponents in a package agreement. | 


step would involve the creation 
of a large administrative organi- | 
|zation, the cost of which would | 
absorb a considerable proportion | 
of the $20 million obtained. Then, | 
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|}agreement emphasizes Ontario’s 
remarkable success in collecting 
revenues from its own sources 
dyring the past five years. In 
this five-year period ended March 
31, 1952, the ee of On- 
of the personal income and cor- |‘@Fio raised by way of its own 
alah ‘fae fields, the Federal |*@x€s but without imposing per- 
Government wif pay annually to ; 


In return for the exclusive use 


deductible expense for Federal 
income-tax purposes. 

(5) The retention of suctces- 
sion duties by the Province has 
been agreed to and, while the 

Province has contended that the 
Federal Government should va- 


Ontario last week officially vacated two tax fields to 


the Federal Government—personal income tax at 57% (not 


Province, increased according to 
an escalator formula based on 
the gross national product per 
capita and provincial population. 
Ontario will continue to levy 
its own succession duties. The 
present method of allowing a tax 
credit under the Federal Act up 
to one-half the Federal succession 
duty rate for duties paid to On- 
tario will also be continued. 
Thus, there will be no increase 
in rates of duty. ment 
An important advantage of, Had the Province levied a 5% 
this agreement is that the rate of | personal income tax during this 
curernes eon ma the rey five-year period — which it was 
will be ui rom > |entitl wi sei 
all levied by the Federal Go : ed to do without raising the 
ment. Corporations will also be | Ontario — it would have obtain- 
relieved of the special Provincial | eq $71.2 millions from this source 
corporation taxes an capital and | alone. This means that in the 
place of business. | past five-year period the Ontario 
Under the agreement, the guar- | tax fields which might have been 
anteed minimum payment isj|rented to the Federal Govern- 
$101.5 millions and the adjusted | ment had a value of $84.2 million 
payment for 1952-53 is $137.2 mil- | more than it was prepared to 
lions, less than the Federal credits | offer to the Province as rental for 
which will be allowed to estates | them. (Editor’s note: The Finan- 
by réason of Ontario collecting its | cial Post, June 28, 1952.) 
own succession duties and ‘also . 
less the statutory. subsidy which 
will be paid directly to the Prov- 
ince in accordance with the pro- 
visions of the B.N.A, Act and 
| amendments. 


sona] income taxes, over $13 mil- 
lion more than it would have re- 
ceived under a tax rental agree- 


Results of Negotiation 
In the years intervening since 
1945, experience has, however, 
brought about a change of think- 
ing and attitude in several re- | 


level of personal income tax in | 


collected since the end of the war) and corporation tax— 
effective from April 1, 1952, to March 31, to 

remain in the suectssion duties field. In return, the prov- 
ince expects to realize $25 millions more over the five- 
year period than she would by doing her own corporation 
tax collection, through bulk Ottawa payments, Ontario's 
view is given in this statement. 


57; chose to 


cate this field, nevertheless, the 


present position is an important 
recognition of the Province’s 
representation. 

(6) Protection to the Prov- 
inces by inclusion in the agree- 
ment of the provisos for re- 
entry into the fieia as outlined 
previously and particularly in 
the increase from 5% to 7% of 
the corporation deduction for 
Provincial tax. This protection 
is now guaranteed for a period 
of five years after the termina- 
tion of the agreement as against 
one year under the 1947 Act. 

(7) The vacation by the Fed- 
eral Government of four of the 
five tax fields claimed by the 
provinces in 1946, namely: gaso- 
line, amusement, electricity and 
gas, and pari-mutuel. 


Provincial Income Tax 
and Other Considerations 
The new arrangement is there- 


The minimum is made up of the 
productivity of these fields to On- 
tario in 1948. The guaranteed 
minimum payment in each year 
of the agreement is increased by 
the amount of the rise_in the 
gross national product per capita 
and provincial population in the 
year p ing the year of pay- 
ment over what they were in 
1948. The higher adjusted pay- 


gards and has produced substan- | fore, a great improvement over 
tial improvements in the agree- the old. It meets a number o 
ment, One of Ontario’s objections | the Ontario proposals, commenc- 


has been that the previous formu- |ing with the brief submitted in | 
la was not based upon actual tax | January, 1946. We believe it is | 


collections within the Province or | the best ‘arrangement that can be 
related to the Province’s capacity |arrived at at the present time, 
to produce: On this fundamental | but we are far from convinced 
point, recognition was given in |that it is the best arrangement 
December, 1950 | that can be devised. 


The minimum payment has also| Ontario has consistently sought 


ment for 1952-53 reflects the in- oo more than doubled and. of 
crease in the 'G.N-P. per capita | creat importance to Ontario, the 
and provincial tion be- | Federal Government has with- 
tween 1948 and 1951. If the G.N.P. | g-awn from several fields of tax- 
should decline sharply, the an-| tion, It has modified the basis 
Say payment would not fall be- | o¢ calculating the rentals, making 
ow the guaranteed Mminimumifof |inen more sensitive to rapid 


an arrangement which would rec- 
ognize fundamental differences 
between the provinces and meet 
the needs and the wishes of our 
sister province of Quebec, and of 
|all the: provinces, without at the 
|}same time raising the cost to the 


$101.8 millions, subject to the 
adjustments mentioned. 


Agreement. Covers Corpora- 
tion and Personal Income 


growth in population and produc- | Federal Government. The key to 
tion. It has extended from one | this solution was that the Fed- 
to five years the period of allow- | eral Government fulfill in a prac- 
able tax credits which will come 


tical w its proposal to make 
into force in 1957 should the +g E 


Province decide to re-enter the 
rented tax fields, and, in addi- 
tion, it has raised the corporation 
tax credit from 5% to 7% of in- 
come, ‘ 
Some of the principal changes 
in the present agreement which 
have been negotiated may be 
summarized as follows. Some of 
them were made before, and 
some after, the December, 1950, 
Dominion-Provincial Conference. 
(1) The recognition of Ontario’s 


and personal income tax yields 
in 1948 with an escalator which 


will reasonably reflect the in- | 


creased productivity of the 
Province. 


available to the provinces the 
revenue from a personal income 
tax of 5% of Federal collections. 
Back in 1946, the Federal Min- 
ister of Finance introduced a 
measure providing that provinces 
which did not receive a rental 
payment could levy a personal 
income tax of 5% of Federal col- 
lections in the province without 
raising the level of taxation. The 
Dominion Income Tax Act was 
subsequently amended, enabling 
the taxpayers of Ontario to con- 
tribute 5% of their Federal per- 
sonal income tax to the Govern- 
{ment of Ontario without increas- 
‘ing the amount of their income 
tax payment: 5% would go to the 
| Province and 95% to Ottawa. 
| Ontario had hoped that the 


(2) The arrangement,respect- , Federal Government would col- 
ing corporation tax and personal |lect this personal income tax for 
ka ca eeticcdcipeninbinl 


up to 99% of the income tax | 
owing. 

The complications .nd extra | 
'work entailed for employers in| 
making weekly and monthly de- | 
ductions and returns and for the 
Government in handling collec- | 
tions and refunds, made it im- | 
practicable for the Province to) 
collect this 5% personal income | 
tax, 


A Temporary Arrangement 


The signing of this agreement 
will not solve Ontario’s tax prob- | 
lems. It is, at best, a stop-gap, 
pending the working out of a} 
more satisfactory distribution of | 
tax and revenue sources. Nor does | 
| the agreement provide a solution | 
'to the municipal problem which | 
|is, in turn, dependent on a shift | 
lof taxes and revenues from the | 
| Federal Government to the prov- 
|inces and from the provinces to 
| the municipalities. 
| We have urged the Federal 
|Government to begin discussions 
'with the provinces now with a | 
i'view to attaining these objec- | 
itives. The present tax system is | 
/outmoded. The rapid growth of | 
‘industry and population in On- | 
'tario has created enormous de- 
‘mands for provincial and muni- | 
'cipal public services in the form | 
of new hospitals, schools, high- | 
|ways, sewers, waterworks and | 
| projects for conservation and | 


| pollution control. But in the face |, 


of this expansion, the tax struc- | 
|ture has remained immobile and | 
out of balance with the require- | 
ments of the provinces and muni- | 
| cipalities, ? 
Our object should be to achieve | 
'a tax structure that is favorable | 
'to industrial expansion and gives | 
'full play to the willingness and | 
| power of the people to work and 

save. At the same time it should | 
| be clear, equitable and in balance | 
with the need of each level of 

government, We must aim not 

only at the social justice in taxa- | 
tion, but also at devising a sys- | 
tem which best assures that econ- 

omy and efficiency in govern- 

ment services will be encouraged. | 


Re-establish Economic 

Committee 

At the Dominion-Provincial | 
_Conference of 1945-46, an Eco- | 
inomic Committee, consisting of | 
| technical advisers of the Federal | 
eee Provincial governments, was | 
established and accepted as per- 
manent machinery by all the) 
governments to serve as a fact- | 
finding body on taxes and other | 
fiscal matters. This Economic | 
|\Committee held meetings in De- | 
|cember, 1945, and again in Janu- 
lary, 1946, but its work was not | 
| continued. We urge the Federal 
Government to re-constitute this | 
| Economic Committee. The Com- | 
mittee should then be directed to | 
study the Canadian tax structure, | 
including the distribution of taxes | 
and revenues and the allocation | 
of functions ‘among governments, 
and to report on the fiscal meas- 
ures which will best serve to pro- 





mote good government at all) 


The negotiations from the be- 
ginning leading to this agreement 
have been conducted in an atmos- 
phere of goodwill, and there is | 
every reason to believe that such | 

_ could be made in de- 


levels. 
| 


New P lastie Car Body Resists 73% g a more permanent sa 


tered into this agreement to have 


Rust, Milady’s Driving 


satisfactory solution through the 
studies and reports of the Eco- | 
nomic Committee, 
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Chartered Accountants 
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Chartered Accountants 
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Canada Life Bidg. 


Lethbridge 


Edmonton 
Metropolitan Bidg. 
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CHARTERED ACCOUNTANTS 
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Toronto Montreal 
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Chartered Accountants 
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199 BAY ST. 
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* CHARTERED ACCOUNTANT 


surrendered, abandoned or given Naugatuck Chemicals, the mak- 
over to the other any of the ers of a new half-plastic-half- 
powers, rights, privileges or | glass car body, don’t claim they |acle” to mass production. Molds 
eee eet a under'/have the answer to the garage- and dies are very expensive and 
iN wk visions ‘Act, seer bras door-hitting lady motorists. But costly 

any amendments thereto, or 
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Chartered Accountants 
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of gravity for added safety. 


Chartered Accountants The hitch is to adapt this “mir- 
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e Barristers and Solicitors 
JAMES R. MacBRIEN i, 


JAMES W. McILWAIN WARREN ARMSTRONG 
BARRISTERS and SOLICITORS. 
BANK OF NOVA SCOTIA BUILDING 

44 KING STREET WEST TORONTO, ONTARIO | 


EM-6-6296-7 CABLE MacB 


YOU; ASKED US 


: 
i Ba 2/5 . 
‘| television receivers in Canada as 
it now holds in the radio set field. 
‘| Canada has had no television 


cdo lINCOME TAX 
Traded Indians’ Income Tax | -“hsmitting stations of its own 


Con tin 1e ta | it In "51 em camncten, ntians Way in- in operation up till now, although 
n f é ; ; one new station is due to go into 


© Comming Brgineers 

GIFFELS & VALLET OF CANADA, LTD. 
210.CANADA TRUST BLDG. ne WINDSOR, ONT. 

WIGGS WALFORD FROST & LINDSAY. 

: Baparts end Apprate Civ ict and Mechanical 


: ; ; _| operation in Montreal early in 
Under the law affecting In-| co itember and another at To- 
dians, they are not liable. for| ronto about the same time. Both 
income tax, while living on the/ o¢ these will be operated by the 
reservation, for any income they government-owned Canadian 
make on the reservation — from Broadcasting. Corp. The govern- 
farming, working for wages, in-| ment has not licensed any pri- | 
vestment income as from a house vately owned television trans- | 
on the reservation. which they| mitting stations, and has stated | 
... | own and rent to somebody else. | that it will not do so until the 
++>| But income earned or accrued/cpc: telecasting is properly 
from investments off the reserva-/ established. This may involve a 
tion is taxable. This would in-| further delay of at least a year 
clude personal earnings and in-| or two, industry ‘sources believe. 
vestment income from sources! ‘Thus the market for television 
located elsewhere than on the! sets to date has been mainly in 
reservation. areas close to the U. S. border 


Water & Pr. 4% A 2,000 
6% .. 130 


MONETTE, GOURD & BRONSTETTER F 
BARRISTERS & SOLICITORS 


JEAN MONETTE J. J. GOURD 
W.. EDGAR BRONSTETTER 


159 CRAIG STREET WEST, MONTREAL 1 
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Supervision 7 
1168 BAY STREET 


SOR ak tan 


By 


i 
: 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


i 
i 


fr 


NKIN COMPANY 


LIMITE 


Project Management and Coordination 
Plant Design — Constructor Supervision 


Town Planning, Topographic Mapping, 
Engineesing 


Subdivisions, Municipal easing. 
154 Merton Street, Toronte 12 
Phone MO. 9695 . 


Tailby & Tailby 
Certified Public Accountants 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


'66 KING ST. EAST HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


four preferred and six common 
stocks. 


New preferred stockholdings at United Meal 


Dec. 31, 1951, were Bathurst 
Power & Paper Co. A and P, L. 
Robertson Mfg. Co. 5%, 

Preferred stockholdings were 
increased in Abitibi Power & 
Paper Co, $1.50, Canada Cement 


Co., Dominion Fabrics Ltd. 2nd, | ¢ 
Fraser Cos. 434%, Imperial Var- Pacer 


nish & Color Co. and Zeller’s Ltd. 
5%. : 
Common stocks increased were 
Aluminium Ltd., Canadian Cela- 


nese Ltd. Crown Cork & Seal | Hudson Bay Mn 
Co., International Nickel Co., On- | 7™ 


tario Loan & Debenture Co. and 
Bank of Nova Scotia. 

Preferred stockholdings reduc- 
ed were Howard Smith Paper 
Mills Ltd. 4%, Steel Co. of Can- 
ada 7%, and Western Grocers 
Ltd. $1.40. 

Common stockholdings were 


reduced in Ontario & Quebec | Stedman Bros. 


Railway Co., Consolidated Mining 
& Smelting Co. of Canada, Do- 


minion Glass Co. and Steel Co. | yi 


of Canada. 
Preferred stocks eliminated 


from the portfolio were Dunlop | Dom. Bank 


Tire & Rubber Goods Co. 5%, 


H, R. MacMillan Export Co. A, | Bank 


vincial Paper Ltd. 4%. 
Common ‘stocks eliminated were 


Min 
Ogilvie Flour Mills 
Ont. Steel Products 


‘oba 1 
Varnish & Colour .. : 


Of the company’s total invest- 


Interest on Bequest 

Some time ago I was left $10,- 
000 by a relative. But before 
I actually received the money 
it hadeearned some $300. I 
believe I am not liable for in- 
come tax on bequests but is all 
this money income-tax-free to 
me? 


The capital portion of bequests 
is free of income tax. But in your 
case the capital received under 
the bequest earned ‘some income. 

This return, whether it be in- 
terest, dividends, rents, etc., is 
subject to income tax in your 
hands. 


INVESTMENTS 


Can. Marconi 
Please give me some infor- 
mation on Canadian Marconi 
Co. Where does it stand in the 
television field? 


Canadian Marconi . manufac- 
tures radio equipment for every 
type of service, nuclear and 
radar instruments and radio and 
television receivers, It also op- 
erates radio stations CFCF and 
CFCF-FM in Montreal. ‘ 

The company has 4,554,682 
common shares outstanding of $1 
par each. More than 50% of the 
stock is held by an English hold- 
ing company, Canmar Investment 
Co., which is controlled by Cable 
and Wireless Ltd. (now owned 
by the British Government as a 
result of its nationalization pro- 
gram in 1946). Earnings in recent 
years have been ‘as follows: 1945, 
$197,605; 1946, $25,948 (loss); 
1947, $67,872; 1948, $388,971 
(loss); 1949, $26,656; 1950, $312,- 
274; 1951, $106,671. Earnings per 
share in that period from 1945 to 
1951 inclusive, were 4c, 0.6c 
(loss), 1.5¢, 8.5c (loss), 0.6c; 6.9c 


where television sets can pick up | 


TV programs from U. S. stations. 
There are approximately 22 tele- 
vision set manufacturers in the 
field in Canada, who sold $20.8 
millions worth of sets last year 
and $8.4. millions in the first four 
months of 1952. 


Manufacturers are hoping that | 


TV set business will get a shot 
in the arm with the start of regu- 


Barristers, Solicitors, &c. 
WINNIPEG, .MANITOBA 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bldg. 
QUEBEC, P.Q. 


lar CBC programs, but fop areas | 


such as Montreal where only very 
poor reception from American 
stations is avgilable they feel that 


it may be fairly tough competi- | 


tive selling until reception from 


more, stations is available to give | 


TV viewers a greater variety of 
programs. 
Canadian Marconi hopes to get 


in the television transmitting | 


business if and when the govern- 
ment allows private operators to 
go into the business. They ap- 
plied for a license for a television 
transmitting station as far back 
as 1938 and renewed this appli- 
cation after the war, but so far 
have not been allowed to do any 


telecasting. 


WESTERN SAVINGS 
«LOAN ASSOCIATION 


—— 
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, BRANCH OFFICES’ 


Agency Buliding, Edmonton, an 
321 A-Bth Ave., W., Calgary, Alta! 
MeCaltum-Hill Building, Regina, Sask) 
407 Avenue Building, Saskatoon, Sask: 
1 Reyal Bank Building, Brendon, Man: 
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BE WARY OF PRICES 


| “Prices ds a noteworthy feature of 
| front page importance that keeps you in 
the know—and in the show—week by 
| week. Read it every seven days, The 
Financial Post. 


BY MAIL ONLY $6 A YEAR 


Your own 
private 
safety deposit 
box... 

less than 2° 


a day— 


LANG MICHENER DAY & CRANSTON 
. Barristers & Solicitors 

DW. LANG. QC. D. B. MICHENER, QC. 
HAROLD 8. Da¥ R. A. CRANSTON 
_ HO. PEPPLER DANIEL “A. LANG 
STUART P. PARKER 

M. L. TYRWHITT DRAKE 

Bonk of Montreal Building 


5Q KING STREET WEST — TORONTO 
Consulting Economists 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES | 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH m 


ROOM 904 
TEMPLE BUILDING, TORONTO, ONT, 


“YOUR MANAGER” 


™ BANK*-TORONTO 


HELEN TEDMAN [| 


Bell Telephone Co. of Canada, 
Canadian Cottons Ltd., Dominion | ed assets, 65.3% were bonds and | and 2.3c. 
13.7% mortgage investments,| Equity per share based on total 


while stock investments totaled | assets, including investments at Established firm of Chartered Accountants would like 


EAKINS AND MACDONALD 
Phone EM. 4-4968 Toronto 


te 


| 159 Bay St. 


Gritfith B. MacDonald, C.P.A, 


preceding year show as follows: 


Analysis ef Invested 
" 1951 1950 


31.1 


market value, less patents and 


patent rights, current liabilities, 


mortgage payable, and pension 


reserve, amounted to $1.10 at 
Dec. 31, 1951. 

Highest earnings per share 
since 1926 amounted to 8.4c (in 
1942). The company paid an ini- 


to hear fronr young firm of Certified Public Account- 

ants with some staff with a view to making arrange- 

ments of mutual advantage — Confidential — 
BOX 10, THE FINANCIAL POST, TORONTO 


@ Oil and Geophysical Consulting Engineers : HOLDINEND COMMON STOCKS & 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants / 
Wales Hotel Building — 10th Fleer, Calgary, Alberta 
Phones 61212 - 61224 - 63132 ; 
B, TRAFFORD R. POT F. KLAUI 


t .. 204 

. 135 

22.4 tial dividend of 4c@er share June 

1, 1940, and made similar pay- 

ments June 1, 1941 to 1946 in- 

clusive. No dividends have been 
paid since that time. 

9| We understand the company 

_'* | has been obtaining approximately 

the same share of the market for 


ooo | Can. General-Tower 
Makes Vinyl Flooring 


Claimed to be the first viny) 
flooring manufactured in Canada, a 
new floor covering is to be put on 
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@ Management and Industrial Consultants 


PAUL ©. DUFRESNE L. G. DAIGNAULT T. 8. McLAGAN 


DUFRESNE McLAGAN. & ASSOCIATES 


ENDUSTRIAL AND MANAGEMENT CONSULTANTS \ 
' COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 000 MONTREAL 


the market by Canadian General- 
Tower Ltd. Galt, Ont, in a few 
weeks. It will be known as “Tower 
Vinyl Flooring.” , 
Selected wholesalers will handle 
it with company salesmen calling on 


HELP YOUR POST OFFICE ,4 


architects, institutions and special 
accouhts. Great wearing quality 
along with ease of maintenance and 
eye appeal are cited as features. 


HELP YOU! 


2. ADVISE YOUR FRIENDS of 
your correct address (and zone 
number if applicable)—especially 
if you have moved to a new 
address. Get the habit of includ- 
ing your return address on top 
left corner of envelopes or 
parcel¢. 


e Consulting Management Engineers 
3. WRAP PARCELS 


SECURELY—tie with 
strong cord—and put on 
sufficient postage. When 
in doubt have your Post _ 
Office weigh parcels and 
letters and avoid double 


postage due.’ 


1. ADDRESS YOUR 
MAIL CORRECTLY- 
Write clearly and give 
COMPLETE address; 
include Postal Zone 
Number in Ottawa, 
Montreal, Toronto, 
Vancouver. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers — 
4123 tharwsaste $4 ,West, mie seen: 


TORONTO 
Canade Permanent Bidg. Westmount, Montreal 6, P.Q. 
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J. EDGAR DION 
Consulting Management Engineer _ MeL 
ORGANIZATION - COSTING - PRODUCTION. CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
4643 SHERBROOKE STREET WEST MONTREAL, CAN. 
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Help your Post Office give you faster, better mail 
service by remembering these things! 


LETTER MAIL 


a 
i 


PRINTED MATTER 


Cards, circulars, etc. 
entirely printed—when 
addressed to individuals 


LIMITED a 
% 


" MANAGEMENT CONSULTANTS 
66 King St. West : 
TORONTO 1, ONT. 
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of Fire Prevention 


' 
their 

In the last 10 years no Canadian 
Fire Department has stood 


higher regularly over the period 
than Ottawa. 


tite hy Bama) | Ottawa here reports on Ottawa’s 
va ' program. | 
| By G. C. BURNETT 

The majority of fires are caused 

in dwellings and we therefore 

organized our whole department 

to try to inspect not only the 
business 
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Lumbel 


After this inspection a report | 
was left with the occupant on | 


Insurance Company Limited 
of London, England 
s 


« : 
The British Crown 
Assurance Corporation Limited 


of Glasgow, Scotiand 


e 
British Northwestern 
Insurance Company 
. 


Security National 
Insurance Company 
& 
HEAD OFFICE FOR CANADA 
Eagle Star Bidg., 217 Bay St., Toronto 


J.H. RIDDEL R. HOLROYDE 
Manager for Canada Assistant Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 


United States 
Fidelity &- 
- Guaranty 


-| hazards of fire, 
+ | these dwelling inspections were 
made and nearly 25,000 pamphlets | since 


c 


the conditions found with one of 
our pamphlets advising of the 
Over 10,000 of 


distributed during the campaign. 

It has been long recognized by 
Fire Departments that children 
can play a large part in fire pre- 
vention and an effort is made 
each year to visit all schools for 
the purpose of carrying out fire 
drills and giving talks on how to 
prevent fire in homes and what 
action to take when a fire is dis- 


covered. 
Visit Schools 

During Fire Prevention Week, 
certain pieces of our fire appar- 
atus visited each school and put 
on a demonstration for the child- 
ren in handling fire fighting and 
life saving equipment. When this 
demonstration is completed, each 
child is given a Junior Fire In- 


» “Sell” Fire Prevention 
Ottawa Chief Describes Award-Winning Program _ 


‘office: Every theatre. displayed 
warning signs near the box office 
or lunch counter exhorting the 
people to cultivate careful habits 
smoking causes sO many 
real co-operation. of o 
of our 
Senior Board of Trade large fire 
prevention banners were supplied 
which were displayed in front of 
our fire halls. Other large fire 
prevention banners, made Up by 
our own/department, were used 
on city trucks and fire depart- 
ment apparatus which greatly 
assisted us in bringing a message 
of fire prevention to our citizens. 
Along the main streets, with 
the co-operation of merchants, 
department members were al- 
lowed to place large stencils on 
the windows which told the pop- 
ulace that fires are costly and to 
exercise fire prevention. Many 
of these signs are still intact and 


rs badge, making him a/| the merchants have no desire to 
Fire Inspector during the cam- | remove them, 


paign and the coming year, 


Some of our merchants also co- 


Every co-operation was offered | operated in allowing their front 


by the schools and last year we 
had the different schools appoint 
17 of their older members who 
reported to one of our fire halls 
each day of the fire prevention 
campaign. After drawing for 


take over 


| 


window space to be used for the 
displaying of fire hazards and the 
prevention of same. 

Every co-operation was offered 
by our local newspapers in dis- 
playing photographs and writing 


: : 
t | positions; they were detailed to |up the activities of Fire Preven- 
the department as | tion Week which went into nearly 


Captains, District Chiefs, Deputy | every home in our city and helped 


.| Chiefs and Chief Supt. of Fire 


Alarms and Fire Prevention 
Inspector. 

It was very interesting to see 
how these boys took over their 
positions and drove around 
in the chief’s car to all 
calls which were received that 
day. I personally had a young 
lad each day act as Chief and he 


| 


greatly in bringing a fire pre- 
vention message to our citizens. 


Prior to and through Fire Pre- 


|vention Week fire prevention 


drove with me in my car and | 


followed the activities of the posi- 
tion throughout the day. 

After these boys had carried 
out their duties, they wrote 
essays on Fire Department work 
which were read in their school 

lasses. 


Badges for Children 
With the co-operation of our 


Senior Board of Trade Fire Pre- 
vention Bureau, 5,000 Junior In- 
spector Badges were provided and 
prizes were donated for the best 
essay written by the school child- 
ren throughout the fire preven- 
tion campaign. 


In all the High Schools at the 


morning session, fire prevention 


pictures provided by the Domin- 
ion Fire Commissioner’s Office 


DOMINION AppRAIsAL Co., LIMITED 


were shown and short talks given 
by our inspectors on the hazards 
of fire, 


Visit Service Clubs 


GENERAL Appraisal Co., Limite 


Prior to and during Fire Pre- 
vention Week members of our 
epee i department visited each service 

club meeting and with their co- 
? 3 Operation, showed pictures and 
gave a short talk on fire hazards 
in the home and places of busi- 
ness and fire prevention pam- 
phlets were placed on members’ 
tables 


Radio was widely used through. 
out the year and during Fire Pre- 


What do millions 
_ of people own that... 


“ » 


traffic bottlenecks? 
Life itesurance — because a large part of 
. the money that people put aside in life 
insurance is invested in ways that help 
provide new roads and bridges . . . as well 
as new homes, stores, waterworks, power 
_ plants and other aids to better living. 
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stickers were used on all envel- 
opes sent out by our city officials, 
service clubs, and many other 
organizations which we supplied 
with these stickers. 
Fire Drills 

With the co-operation of Sgt. 
Scholfield of the RCMP arrange- 
ments were made to hold fire 
drills in all government buildings 
and fire prevention talks and 
demonstrations were given by 
the members of our department. 

Essential Knowledge 

Maximum efficiency in the 
handling of fire fighting equip- 
ment requires a detailed knowl- 
edge of the building in which a 
fire is being fought: knowledge 
of its hazards, its. protection 
equipment, its structural features 
affecting the spread of fire, entry 
and its exits for the safety of fire- 
men as well as for the efficient 
handling of a fire to eliminate 
unnecessary loss of life and 
property 


In past years it was not advis- 
able to remove apparatus far from 
a fire station or have many mem- 
bers of a fire brigade doing fire 
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on your balance sheet 


@ The average man, when computing his worth, generally disregards 
his greatest asset—good health. Because it cannot be expressed in 
figures, it is easily overlooked, 


Similarly, accounting practices seldom take cognizance of the asset 
of fire safety. But if you own a plant or building equipped with a 
modern sprinkler system, you have such an asset on your balance sheet , 
hidden under the heading, “Land and Buildings.” 


Even if you don’t see it, it’s a real asset. You realize it every time a | 
small fire is ‘extinguished at the source—every time you pay less on 
your fire insurance premiums—every time you sign a profitable con- 
tract containing a delivery time clause—every time your inventory 
swells—every time you read about a fire that started small and grew | 
into a disaster. 


“You don’t have a sprinkler system? Well, isn’t it about time you 

started thinking about one for your property? We've been think- 
ing about it for more than fifty years and have developed a plan 
along thoroughly scientific lines that will interest you. It’s called 
“Automatic” Sprinkler 10-Point Fire Protection. To help you realize 
how much of an asset engineered fire-safety can be in your own 
operations, we'd like to send you our latest descriptive literature, 
“The ABC of Fire Protection.” Ask for your copy now. 


What's worth Insurin 
‘$s worth Protecting 


“AUTOMATIC” SPRINKLER COMPANY OF CANADA, LTD. 
MONTREAL 15, QUEBEC 


SAINT JOHN @ TORONTOT @ CALGARY 
4 
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work in their district, 

as. would be out of commis- 
sion a call. Recently, with 
all the 


commission, and this type of in- 
gave all the members 


appara opportunity of condi- 
personnel and apparatus in a fire ; 
station can be taken to any loca- of the station 


tions as they exist 
Each day, one 
tion in their district for inspection | crews with apparatus along with 
work as they are constantly in| a District Fire Chief inspect by 


radio in the business district.;men in being 

With the apparatus on the street | condi: 

carrying banners and the mem- 

bers doing inspection work, much 

interest was shown by our citizens; These fire inspection programs 
in this type of inspection. It has| have more than proven their 
also proven an advantage to the | worth, i 


‘OTIS ELEVATOR 
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TROUBLE WITH “ORPHANS” 


The two original elevators in the Norlite 
Building were made by a concern that years 
ago ceased to exist. Outlays for repair and 
maintenance of these “orphan” elevators 
were soaring. Finally, confronted with a 
single bill for $1200 and a shut-down 

of three months for rebuilding an armature, 
the owner asked Otis to put in modern | 


equipment. | 


New Elevators Reduce Costs 
and Improve Service - 


The new elevators installed by Otis solve a 
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' .DIVIDEND NOTICE 
Notice ig hereby given that a 
Dividend of 10c per share has 
been on the Class “A” 
eae b Maee ot eee 

payable Oct, 1, 
shareholders of record Sept. 15, 


By order of the Board. 
R. G, SHARPE, 
Secretary. 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that the 
half-yearly Dividend of 2%% has 
been declared on the Preferred 
Shares of The Company payable 
Dec, 1, 1952 to shareholders of 
record Nov. 15, 1952, 


By order of the Board. 
R. G. SHARPE, 
Secretary. 


NATIONAL STEEL CAR 


CORPORATION LIMITED 
NOTICE OF DIVIDEND 


1952, to ctendee ot record at 
Foe anen a8 Deena September 15, 


JOHN LABATT LIMITED 


Notice is hereby given that 
Dividend No. 31 of twenty- 
five cents per share has been 
declared on the outstanding 
no par value common stock © 


By Order of the Board. 
W..L. SHORTREED, 
Secretary. 


Housing Note: 
Election in °53 
Talk continues that Ottawa will 


September 6, 1952 


eitimate Theatre Pays Off 


Two Vancouver Youths Are Finding Dollars In Drama 


When Thor Arngrim and Stuart 
Baker opened their Totem 
Theatre in, West Vancouver last 
summer, they owed $10,000. 

~They haven’t made their first 
million yet, But they are launch- 
ed into the building of a $200,000 
theatre of their own now that will 
seat 750. . 

Here is how the dapper pair did 
it. 

Drawing on a background of 
university dramatic courses, radio 
acting and minor public relations 
work for the entertainment in- 
dustry in Vancouver, Arngrim 
and Baker hurled themselves into 
the venture despite “lose your 
shirt” warnings from friends in 
the field. el 

Perhaps because their shirts 


ding | were rather tattered anyway — 


it before then, of course. . 
The big thing the Governmen 
fears from more than 70,000 
starts a year is inflationary pres- 
sure, Lots of inflationary pres- 


Plan | sure is building up from other 


sourceg in the economy, some of 
its advisers tell it. That’s not 


for. | good before an election. 


But much of the plan is impres- 
sive, if the socialized 


Housing starts this year, of 
course, are expected to run about 
60,000-70,000 units. The exten- 
sion of direct lending by the Gov- 
ernment to communities from 
5,000-50,000 population is a drop 
in the bucket. (See Financial 
Post, Aug. 30.) 

As with present limited direct 
lending, any further Government 
financing is likely to steer a 
course of compromise between 


t | socialist apd private enterprise. 


us, though, 

They want to increase the fleet 
of excavators two, and a half 
times; scrapers and bulldozers, 
three to four times; mobile cranes 
four and a half times, . 


A sinister note is the fact that | the 


tions are called for. The mobile 
cranes would tie in with this too. 


- CORPORATION 
DIVIDEND 


NOTICE 
« es ae ‘4 
curren cuarier ending Septem 


The tending institutions would 
act as Government's agents, 
handle administration, be able to 
buy all the mortgages they want- 
ed from the Government, 

Not too likely: an increase in 
the Government’s share of joint 
loans under NHA. ,It now pro- 
vides 25% of the money, some 
builders would like to see it pay 
40%. This idea isn’t popular with 
all the lenders: they would have 
same administration costs tq 
spread over smaller loans. 

+ ‘* = 
Country-Wide 
Housing Information 

A group of realtors have form- 
ed a new service, Trans-Domin- 
ion Homes, to exchange informa- 


wants better architecture. To | ©U2 
elp out there is to be a fourfold 


their bank account held $15 on 
opening night—they had a lot of 
faith. 

They started off with an eight- 
week outdoor theatrical program 
in a 1,000-seat bow! built in the 
shadow of Lions Gate bridge. The 
sound system was supplied by a 
firm on an advertising basis. 
Arngrim and Baker scraped to- 
gether enough money to buy two 
spotlights — and they were in 
business. 

$2,000 Profit 

At the end of the first week, the 
tally sheet showed a $1,006 loss. 
But seven weeks later, at the end 
of the run, the red changed to 
black and the figure was $2;000. 
About $20,000 had been spent on 
the two-month venture, the pro- 
moting pair say. 

That success convinced Arn- 
grim, 23, and Baker, 25, that 
there was a business future for 
them in year-round legitimate 
theatre in Vancotver. It also pro- 
vided enough evidence for them 
to get additional financial backing 
in Vancouver. 


The result saw Totem move in- 
doors at the corner of Dunsmuir 
and Beatty streets to open Nov. 
20 with an arena-style auditorium 
and a cast of professional actors 
drawn méstly from Vancouver’s 
CBC radio talent. , 

“Since then, there hasn’t been 
a dark night,” says Arngrim. “We 
feel Canadians have to be edu- 
cated to legitimate theatre and 
to do that, we’ve got to give them 
the same regular performances 
they have come to expect with 
movies.” 

To finance the project, the pair 
have formed a limited stock com- 


pany which they claim is the | 


only one on the Canadian 
dramatic scene. 


“Streetcar” 
To keep their audiences coming 


back, Totem is offering some | 


classy entertainment. An ex- 
ample: “Streetcar Named Desire” 
which ran for four weeks this 
spring. 

A policy of aiming at the best 
in dramatic offerings, extensive 
advertising (taking a reported 
one-third of fhe budget) and 


charging moderate prices ($1.50) 


and $1.25) is apparently paying 


off. They say a “real cross-sec- | 


tion” of Vancouver society is turn- 


ing out to view comedies in the | 
summer and more serious produ- | 


tions during the winter season. 

At first, Totem met*silent op- 
position from movie houses in the 
city. Now these theatre managers 
are advertising in Totem pro- 
grammes. 

Totem is getting along well 
with Theatre Under The Stars, 
too. Arngrim and Baker see 
“TUTS” as opposition only in the 
artistic’ sense since the summer 
theatre presents musicals as 
against the dramatic fare of 


Provincial Roundup 


British Columtia 


New Trucks: Hayes Manufac- 
turing Co, officials in Vancouver 
have disclosed plans for produc- 
tion of a newly designed, all- 
aluminum, built-in Vancouver 
truck which is in the drawing- 
board stage now. Production is 
expected to start by the end of 
next year. They will be turned 
out at the False Creek plant, 
established in Vancouver for 30 
years. The plant is currently 
working on an order for 17 300 hp 
logging trucks, worth $600,000, for 
MacMillan and Bloedel Ltd. 

New Watermain: Building of a 
$450,000, watermain in the South 
Cambie district has been ap- 
proved by the greater Vancouver 
Water Board and now awaits 
only agreement from the city, 

a s a 


Alberta 


Population Up: Calgary city 
officials estimate the recent influx 


‘of people to the city has boosted 


*|the population to 135,000, an in- 


they should live in with their in- 
come. Many brick - conscious 
Easterners don’t know a frame 
house jis considered first-class out 
West. They’re referred to a real- 
tor at their destination. ." 


Contact-Controlled 
Automatic Door 


business streets prom- 


| ises to be the new automatic door 


being pushed by Canadian Pitts- 
burgh Industries and its subsid- 


iary Hobbs Glass, Eighth installa- 
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crease of about 6,000 since the 


census a year ago. 
” = + 


Manitoba 


Hydro Site Started: Clearing 
operations have been started at 
the site of Manitoba’s new power 
plant at McArthur Falls where a 
$22 million plant is expected to 
be completed in late 1954 by 
Manitoba’s hydro-electric board. 
Tenders for the general contract 
close Sept. 8. The plant itself will 
be built near lower McArthur 
Falls and will utilize and combine 
into 6ne 23-foot head of water a 
15-foot natural decline. Top of 
the dam will be about 50 feet 
above the river bed and will be 


city has agreed to 
debentures up to $500,000. Plans 
aodstaod and 8 


grandstand a 
5,000-seat temporary bleacher set- 
being drawn up by 

will be located 


22 


138 apartment units has been 
granted by the city, Kenneth J. 
Greene, contractor, will build 12 
two-story units at $45,000 each 
and 11 others costing $42,000 each, 
in the city’s west end. 

Rentals of the one and two- 
bedroom units will range from $70 
to $100, each self-contained with 
bathroom and equipped kitchens. 
Construction is to be completed 
by June, 1953. 


Old Firm Moves: One of Ot- 
tawa’s oldest business establish- 
ments, John M. Garland and Son 
Ltd., a wholesale drygoods firm, 
is to move to a new $204,000 
building in the city’s west end, 
probably next summer. The 
present home of the business in 
downtown Ottawa is to go up for 
sale, The business was founded 
93 years ago by the grandfather 


of the present owner, also John | 


M. Garland. 


Quebee 

Paving Program: Montreal’s 
city council has approved a $550,- 
300 paving program for the city. 
The decision followed a long dis- 
cussion by councillors on whether 
or not a monopoly existed among 
the city’s paving contractors with 
one councillor suggesting Mont- 
real’s public works department 
should get sufficient equipment to 
carry out such projects itself, 

“ ” a 


New Brunswick 
Political Fever: New Bruns- 


wick’s political activity was gain- 
—Vancouver, B.C. 


ing momentum this week as the 
Sept 22 election day neared. Eight 
Liberal members of the present 
government have failed to get 
nominations while several other 
well-known figures in both Lib- 
eral and P.C. ranks have retired. 
Liberal Premier J. B..McNair will 
run again in York County and 
P.C. Leader H. J. Fleming will 


contest Carleton County. The CCF | 


is expected to field 10 candidates; 
one Independent Liberal has been 
nominated in Victoria County. 
The Liberal party has been in 
power in N. B. since 1935 when a 
Conservative party government 
was defeated after 10 years in 
office. 


School Contract: Modern Con- 
struction Ltd., Moncton, has been 


Totem. “TUTS” is a civic venture 
run by the Vancouver parks 
board with many of its actors ap- 
pearing in Totem productions. 

Awake to sideline schemes, the 

youthful pair have started dis- 
playing paintings of local artists 
along the walls of their theatre 
| and offering them for sale — with 
a 15%. commission going to 
Totem. 

This summer, Arngrim and 
| Baker traveled to Toronto and 
|New York lining up new plays 
| and actors. They found idle ac- 
'tors scarce in Eastern Canada 
with the advent of television and 
say they will have to go to the 
| U. S. for more of their talent in 
| future. 

‘If their hopes materialize, big- 
| ger audiences will be seeing some 
of their productions soon. They 
are planning to film special pro- 
ductions of their plays which they 
will sell to CBC for telecasting in 
| Eastern Canada. 


Business Rises 


For Rayon Cos. 


MONTREAL( Staff) — Rayon 
producers, in common with com- 
panies in other sections of the 
textile industry, are currently en- 
| joying a marked upswing in busi- 
|ness. Demand has been steadily 
| picking up- steam from the pre- 
vious depressed levels and manu- 

acturers are moving back 

towards capacity levels of opera- 
|tion, Competition, however, is 
| still very keen and present prices 
jare providing only small profit 
| Margins, 

| Canadian Celanese Ltd., which 
| had been operating at around 15% 





| below capacity earlier this year, |- 


(has now boosted production by 
about 5%. And this increase does 
| not reflect the full extent of the 
|improvement in business condi- 
'tion® as the company has been 
filling part of the higher demand 
'from inventories which it had 
built up. 

| Courtaulds (Canada) Ltd., the 
|other primary producer of rayon 
yarns and staple fibre, last month 
announced it was putting its fila- 
ment yarn plant at Cornwall back 
in full production. Last March, 
this plant was shut down entirely 
due to the slump in business, be- 
ing reopened on a partial produc- 
tion basis in May. 
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Ontario Hydro 
Cyele Change 


(Cantinued from page 13) 


world’s shrinking 25-cycle market. 

The man with the hobby shop 
in his basement who bought six 
ancient but operating 25-cycle 


motors the day before conversion 


and then. demanded—and got— 
six new 60-cycle jobs for them is 
a rare type—fortunately—Hydro 
says. 21% 
And so is the housewife who 
swears the 25-cycle unit in her 
ancient frig was noiseless and that 
her new 60-cycle unit keeps the 
baby awake. 
Such human relation hurdles as 
i dro is taking in its step. 


changing the motor in an electric 
card dealing machine or a 50- 
year-old “juke” box that plays 
two-foot steel records—are an- 
other matter but they mean only 
temporary delays. 

The big problems come in in- 
dustrial plants where to stop 
production for a day would mean 
serious losses to the owner. There, 
the ingenuity and skill of Hydro’s 
engineers is needed to keep opera- 
tions at a near-normal peak while 
the change is made. It often means 
hours of laborious “temporary” 
wiring so that one section of an 
assembly line can be cut out 
without affecting the whole oper- 
ation. 

Once he is on 60-cycle, here are 
benefits the plant manager en- 
joys: 

—he can utilize latest types of 
machinery not built for 25 cycles; 

—he has a great range of speeds 
for his electric motors; 

—he can interchange equipment 
with plants outside the 25-cycle 
island; 

—and in case of war or disaster 
when his power source is cut off, 
it will be possible for Hydro to 
“borrow” power from outside the 
area to keep his plant operating. 

In the retail appliance field, 
one manufacturer says the effect 
of conversion will not become 
clear for several years yet. But 
there is little doubt that when 
factories can concentrate on mak- 
ing 60-cycle units only, they’ll be 
able to make them cheaper. 

So far manufacturers still have 
to stock both 25 and 60-cycle units 
and the decreased cost of the 60 
items is offset by demand for 25. . 

one manufacturer said: 
“Conversion at the present time is 
just eating around the edges of 
the major appliance markets, and 
the situation will not clarify 
production routines until conver- 
sion is completed.” 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD.: 


oe CALGARY 
Country Elevators located in all Prairie Provinces, and 


Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg, 
|| We invite your inquiries regarding feed and seed grain. 


| 
| GRAIN SHIPPERS 


AND EXPORTERS 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Lid. 
and Powell Transports Ltd, 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


N. M. PATERSON 
Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


Fort William, Ont. 


, oO 
& SONS LIMITE 


Winnipeg, Man. | Montreal, P.Q. 





RM GTA OO NS 
‘ 


i 


- 


‘Montreal and Toronto 
‘Winnipeg, Calgary and | ~ 


Vancouver 


5 
E 


34 : + 


. rT hE 
A ; : : * 
BARAE™S er mm 
Fig ae ha Bee ee Po 
Woe ons tanh gestation by inte dealers are five The 
_  eamnet accept eny 


September 2, 1952 

% Due Bia 
Victory Loans: 

Mar, 1954... 1008 

, 98% 


i z 
agrees y 


Be 
erg? 
= 


. 


ec 

for these 

Pears Ta Oe ie 
$ @ {| ¢ 22 ab 

281 29 

32) 323 

3.20 3.00 


il il 
14 


3 


& 
ese 
ssusger 


z 
i 


we WWWWwWw 


BE 
8 
3 


mi 


i 


eeseeure 
a2 
z 


Perpetual ae 
23 June 1968 ... 


s 
= 
—_ 


ESRBSuRNAe Sees 


a 


rperegeebese 


at 


BES oBEN Cap SOMES E BEY 


174 
il 
Bi 


aecc¥ay 


B=8 
ee 
285 


7 
SUgheeF~ 


2 7 
bee 


or 


oo 
al 


Pe i 
BSSzte 


swbeacteherees: 
23= 


Can. Nat. W. Ind. 8.5S.: 
5 Mar. 1955 .. #103 


104 


*. 9108) 
ad ee 
90 


Grand Trunk Pacific Riy.: 
3 Jan. 1062 ... 097 


. $1023 


4 Jan. 1962 .. 


Dem. Guaranteed Bonds 


Can. Nat. Railways: 
3 Jan. 1958 ... 95 


é 


984 
New Branswick: 
e104) 106) | 71) Apr. 1961 ... 199 


22 June 1966 ... 
34 May 1957 ... 
3) Sept. 1965 ... 


934 
863 


4) Feb. 1956 .. 
44 July 1857 .. 


#1023 


1033 
1042 
1023 
1034 


Nova Scotia: 
44 Nov. 1960 


«. $103 
5 Mar. 1960 . 


ass 


35 
SENGRSSSKALSKELSVZES 


—- wom 
so to~ 


4105 
90 | 34 June 1963/65. 91 
90 | 3 Jume 1956/58. 94 


a8 


gare 


-_— 
SousnsSassfsexes 


Sodland 
$35 


s 
e2358% 


eushe2 


BREwe 


gBstoSasseuesnes 


aBase88 
ute 


BSab 
3 


Can. Fairb, 
Can. Food Prod 


. Do, (A) teen 


Inv, «2. 


PSSELSABSSSEE we BER 


Pt ee 


SEBRSEESHSRS ESSE SRE OUBsS. se eSS ees 


SERUBBxseeeayes 


= 
es 


Se SRB eSESSns 3 
BE SRR asSBas 


S°BRABENEINYEUse.3.8eRE. 
esau 


BESBs 


stezaue 
sBuecusee.s 


on 
ee 
oa 


¢SBhUssesrs.s 


es ‘ 
BSSSeo¥Rory 
wr 
Reset les 
tatu SBBeeetser 


Stat 
Betiat. 38 


ye 
5 
dl 
Boras a Bohs 


oSSBSSURGoNOB4s oe NSRSEERELE ESE Rese Rs 


Beal 


24 23 

4.95 4.95 

29 29 

994 973 99 
34 331 

450 3.75 3.75 

uu’ 7 
191 


pUssytPvo BERS SUsr Ee peaS ese Ry 


Nsaos 


RakSSalZ 
oe ee 


51 


10 («104 
14 1005 1003 
47 «47 


eke 


ws8xee 


458 


asus 


Se B8e. een SSee8s 


UEESENSUUReESRSAnREcEUEeEss 


ai 


at 
— 
“2 
te 
3 


BEE 
cei 


Seesrs. 
ie: 
e5ey 8°: 3 


i 
i 


Ssyseepessesnes 


ee 
Bis 


BesSE® 


f 


otek 
ee. 


B8BRaBe 
speet 


BSaoBSS 
peeses 
:eBes 


on con 
on 
‘sses 


SRas 
+ 
: 


Or 
- BBs8e 


; 


50, 153 
81 100 
4061/ 41 


E®2SRESSE BBS get 


ee e 
SERFoSASSSRaBBod a 


3 Ba. 
2S) 


BESBESSITEVSGgBBet ae EENET 


are 


SSEBeR 
~- 


rege. 
a S33 


w _ . 
S8Ebuenbssecestse 
Scheer Besse 


1 364 363 344 34 
6) 144 144 144 
111 111 110 lil 

is 18 Ww 8 


3.80 3.75 3.75 3.75 
43 73) 74 


8s. 


600, 73) 
10} 403 50 50 50 
5/110 110 110 110 
1630 


313 
12 
183 
20 
12} 
15 


il 
314 


SRSRaI 


ssbugeas 


S885853 
S6esecsBugerzcs 
ESSe5 
BSSeos% 


# 
a 
“~ 
- 
&: 
~ 
- 
- 
= 
~ 


Bs% 


195 19 19) 
205, 26 425% 25 
10114 114) 114) 114) 
850; 16 163 15% 16% 
60/325 32) 

se 
7 163 
x 


ie 
1 16 616 
341 
35 


338 332 
35 035 
3338 
i: 33" 
“am 

4 6 
4i 14 14] 

29 «629 
164 16 16) 
110 6100 100 
40i 412 


Send 
4838 


os 
gBBSsu 


8. = 


’ 


foots era one: 450 fete eee Sis wee te 
RSNSSRISSUSRSRSSSRSSHSIES 


- 


sueerssekesussy 


Sse 


4 
64. 


See Stkese 


. 


Ue os ae. 
SuSSSea3%=-zS 


. 


wassrsherexkenaks 


_ 
oo -e 


a & 
- - 


~~ 


wasesRnssusees 


te 


BHSSkesees 8 


te 
. 


Homer Y'ie 20.000 11 
Hoseo J 


Belle...2,000 (21 -.20 .20 
8,085 10.62} 11.25 10.50 
9900 .29 29 © .27 


1 


1,500 


~~ 
tet 

_ oe 

«wt — 

o°s 6 & « 00.6» @ 's 


2 93 -95 
ae 10. 
08 10 
57 
25 
14 


-084 
03% 
-it 


59.00 


‘300 1.12 1.19 
300 126 «(1265 
6 


665 9.25 9.60 
‘6 46 


“*# © @* 


eto 


SeESRSkeesseceacseysesa: 


at 


“59 
054 


.19 
51 


05 
lab 
38 
45 


.03 
O44 


124 
06 


1.10 
25 
26 

9.00 
42 

5.50 
06 


PR dB PS ce ik SE ok Re 
SNSSSSAZH—KSSSISSSAUWASRESNS 


seurnsas SEs 


SRES 


03} (04 [04 04 
50 17.50 15.624 17.00 


-054 
3.40 


59.50 


4 
06 
1s 


45 


8 
O44 


i. 
25 


) 
9.60 
42 
5. 
06 
04 
034 
-09 
1.12 
2h 
08 
U4} 
5 
045 


raked o. 
Suesuneck 


LL LDL LL DLL LLL LLL LLC tle 

ecuskcebackhebsreab-eabsheueagen| MAR 
. i) 

keskiussussh 


—s 
Se 


Baer asrhiskseses: 


o” Baits 8, 
saserkes 


1.13 
6 


4.7 
14,12} 1 
98 


eats 


et 


— 
os 


_ 
SOG OTD GERD OO COCO RON pond =O 


— 


Sa SSSRassaunasanessassxacseesseazss 


ne ee 
ow 


— 
- 


yeskhannessnse 


3. -.. = ES 
ansskecs 


on 
_ 
os 


eee Ties eee cena esa ks 
d SesssBasssare 


. = 
ao 


_ 
= 


oO Oe Me a nF 
ssseaszas 


6. Ne ees 5, OM, SS 
SrSSSanSrtrseSSQRasennagRgKna=s 


go some 


2.75 -.... 
0.125 .... 


weo— 
. 


SsReRec: 


~ 
a 
-_ 


— 
6 
-_ 


-_ 
= 
on 
eee 
. . 


SaeRsesars 


De Se aig Rete s SPR. 
SESR=“SSLRABSSHKE 


3 


eeseases 


a 


5 


BSSES2 


7 *stee 
S-rp0 so 00 os 


s 

SS grge 

ase 
~ 
uw 


saeeeeee 


ss2e 


SSRs 
3e88 


sketsess sycstbussss: 


/ 


8 


. 


BSkhkse saseces 


~ 


oe, 
Ro 


_ 


Skreet s¥esssesesuenes=: 


cehksess aeastsses 


we 
— 
—— 
a CO 
— 


Jan. 


1966 ... 


923 934' 2% June 1965/68. 831 


83; 


?Callable on or after Sept. 15, 1965. ¢Payable Can. or N.Y. ePayable Can., N.Y. or & 
_oececeseseseeeeesceeiaaaaiala LLL 


Acadia-Atlan. 5% 


Ask | 


| Mersey Paper ...« $1.00 


nae 
shes 


S82 


SV=B 
ee 


to 


—_ 
— 
( 


Oil Stocks 


ovprere 


1. 
470 3. 


FSP 
Fri mS po 
28223 


id 
eu58 


reitle 

geri BP: 

wn==S S. 
28 


> 


FF 


Si528 


s 


. 
. 


YEEP? re 
relies 
Seedszesaaus: 


. 


asses 


= 
co“ 


8 
2? 
we 


Bae 
Qn 


— 
oe 


SHOP Sant 


Weeseasnstasnekzarnesssaasessesvesssaesa’ 


sssesnesesesses 


-_ 


a 
- 
— 


Bessssa 


-— 


npuSceraussmesse 
detetiaatat acini 


SRS 

_ 
_ 
Cc 
S2Sa5 
a — 
- 
cou 


szz 


-, Som, ° 
ssezs 


- Sr 


- @2enw-, 
ow 8 
_ 
- 


Bo 
Sykeneenaseneree-as-2 
ones 


- 
a 


e2=52: 


te 
wou 
~ 
o 


- 
— 


mn. 


iin SP .22 
S=GSSScxs 


er. eee * * © 
SSRRRES 


—_ 


-_ 
— 


oy i eta ot ole eo 
GRSRRUKSSSVERSES 


we 
crocneo ore? 


-— 


ee * 


Rsssassebunackskagassnee 


bo el OTD ee 
n 
bo 


RSRSesaesransaci 


eof 
oo 


ees. 
— te et 
— 


ee ee ee 
keassesnsaensies 


~ 

a 
wo = 
NN ow 


— 


Peg ih se 
ease 


| _ Do. pref. 
95 | Brit. Amer. 


ssenanesat 


<1 
_ 


- 


ms 
= 


2. PS Press, eee 
LEzPRSSSCSaSRES 


on 
452 
—— 


ven .. MB BE Le, epee 
preseneakeneshesberesse 


_ 
a 
1 
a 

— 


pref, 
Acme Glove 
Admiral Corp. ... bo 
Ashdown Hdwre. A .60 
Assoc. T. & T. A. <a 
Do. pref. a6.00+.4.50% 
Auto Fabric A... © 
Barcelona 
Bates & Innes ... 


Do. pref. 
Belgium Stores .. 
Do, pref. ..... se 
Bickle-Seag. ... 
Biltmore 
Bird Co b 
Blue Ribbon 
Do. pref. ....... 
Blue Top Br. B .. 
Bowes Co. (1950 
Brant. Cord. B .. > 
Brant. Roof. A... 1.00 
Do. B 40 
Bright, T.G. **1.00-+stk. 
1.15 
Bank 
Notes 


Burnett Ltd. ..... <e 
Butterfly Hose. .. §.20 
Caldwell Linen ., ‘ = 


Can. Foils A . .60+§.51 
C. Forg. B 1,.50+-**1.50 
Can. Machine .... . 
Can. Starch 


Can. 
Can, 
Can 
Can 
Can. 
Can. 
Can. 
Do 


Can. Utilities pf. . 
Can. Wallpaper B 
Cassidy’s .... .80+**.20 

Do. pref. ¢.,.... 7.00 
Catelli Food A .50+.8.15 
Celtic Knit. 1.00+**.50 


sr se a 9 
s33s3ss 


eee eneeee 


Do. 
Do. pref. te eeee 


20 
Coll. Terminal §.50-+-.25 
Do. pref. .. §.50+.25 
Comm. Alcohol .. $6 
Conf. Life 90% pd. 15.00 
Conger Lehigh .. sa 
Cons, Fire Co, ... 


Do. 5% 
Craig Bi 
Cres, Cream. pref. $5.00 
Crown Trust .... 5.00 
David & F. A 1.00+ $1.25 
Do. B $1,00 


100 
si 


1.50 
11j 
182 
28) | 
16 
16 
14 
10 


183 21 
21g $22 

7 7h 
98 95 101 
450 4.25 450 
60 be 85 


107. 107 115 
38 3 868388 


Milton Brick ..... 
| Mod. Cont. $1.00-+**.50 


| Mexican Tram. .. =A 
$.07) 


~ 


Mitchell, J. 8. .. 


1.00 
1.00 


Do, 
Monarch Knit. ... 
Do. 41% pref. .. 
Mon, Life 40% pd. 
Monarch» Mtge. .. 
Mont, Is. Pr. ..... 
Mont. Refrig. & S. 
Moore Corp. pf. A 
Do. pref. B .... 
Do. pref. 4% ... 
Morgan, H. 43% pf. 
Do. 5% 


g 


5 Se 


PPA -: 
SaSSSa: 3% 


Morrison Brass ., 
Mt. Royal Rice .. 


$.60 
Nat. Hosiery A... . 


Price Bros. pref. 
Purity Flour ... 
Quebec Tele. ... 


Do. 5% pref. ... 2.00 
Robinson Cot. **.10-+-stk 

Do. pref. ce 
Rolland Pap. ~— 4.25 


2.12 
1% 
1.60 
ai 


SF She 
Seated wear 


pret. * 

Stuart, D.A. pf . 
Sun Publishing .. $1.20 
Sup, Pete. com §.40+.10 
. p esecsce SOO 
Tamblyn pref. .. -2.00 
Taylor, Pearson .. $.40 
5% pref. .... 50 
Theatre Props. ... i 
Third Cdn. G.I. . 4.164 
Tip Top Can. A.. .50 
Tip Top Tailors .. .60 

Tooke Bros. ..... 2 
Toronto Iron .. .80+-.20 
Traders Bldg. 1.20+-§.30 
Traders Fin; B .. 2.00 
Do, 41% pref. .. 450 
-Do. B rights ... 1.00 
Un. Amuse. A .50+-**.10 
Do. B .... 30+**.10 
Do. A V.T. 50+**.10 
Un, Can. Shs. ... ae 
United Distill. ... 1.00 
United Grain A .. 1.00 
Viau Ltd. ... 2.00+°.50 


Rees: : Sesh 


- Fe) 


arrears, ls 
**Paid in 


5+ §.60 
' 


123 
1.50 


f 1351, §Paid 

or 
in 1952. $41 share 3% stock 
class A or B. saP: divd. 
stk. di 


vd. 

Mining Stoe 
ABs. vvciedccitices S ks 
Arno 


oer 
> 
fo poy gem ge 
Senenene. re 
SSRLSSS=LSTS 
porenons. se 
be be be bo Ne 


5 gle 
wesas & 
Sesuarsuae: 


i 
E 


Range 1952 Div. Yield 
* _ Rate 29 
High Lew $& 


¢ 
sik 
F 

i 

8 
BWBEAaS 


; 
Hi 


‘ 
. 
** 
— 
— 
. 
- 
~ 
—_ 
-_- 


~a 
oe 


35 SLs hs Mat ld eas 
| “om gueeesee -- S-8-aae 


>, i . o ‘ mR . 
2d ‘ é Seb ees 
: SS 
4.8 83. | 
g : . ps . - S | 
a mere 

: : 
¥. be ee, 2 

7 4 © » 


post BeSBOBpat=ss zc. Teesesae EE Ss =S- Fed 


obs Sor Bes 


Z 


B.Uges..ccse 


SSeS aSucugsvsescpeee 


. 


Selscsg 


2 
4 i 
s ) ae | 
ie a ay 
, . : 
S te 
ei a i 


cf 


“ss 


ol 
ERG 


e 


* 


n 


BUEBS cE BERe abe ate 


-—_ = 
“eee 


-_ 
=e 


bis: 


veyebses: 


% 
~_ 
> 


Me fags 


me 


Setabinnes’ 


oe 


r . 


si a 


S¥z5 


a 
* 


17 


teeee 
’ 
seeee 


‘ > 
sazbences=> 


se 


phebpobebeeL toa: 


geesee’| 


rie 


reat 


ie 


"i 


i 
d 


rer 
wbucuadusedaneetstetavaets 


: 


7 


si AN 
ae 


‘ 
a 
a 


@ 


» 


& 
GRR 
BM sy Mas tg eR 4 ee 


Ninsssneresseceses 


*, 
shsernengbknkenssi: 


shneebecbtbensecees: 


#z 
ss 


Ser aeshoseesses: 


2Eceate 
Re 


ig eee as 

oe >. 

te ES 
ee 
ne 


a 


eescusiis 


vate 


waeheoe>bensscaee’ 


. 


AB 
ge 


q 


“* 


- 
** 
oe 
a 


to 
ee 


senraunseeseazezsessece: 


- 
. 


E388 
sgnnazcresericenserns 


: 
Seausce 


- 


& 
ze 


va 
az 


be 


os, Be, . | 
2 seeacnecs 
s Skeuas 


sy 
isis 


Te 


eevee 


seneavessss 


_ 
-~— - 


SBeeSSRRESeSESES 


- 


eegescses>eaens8 


aes 


2 Skebepesine 


~*~ 


jes Fue 


o = 
*- *-* © @ »- + * 


- & 
SSRs Sper neevestearsenezs 


azeti 


eneké 


te 


5 


SRS ™ 
Sa ao. 
super aa 

he © | 


eer 


D> 


M+ wer ene, | ae, es 
SSSRusSerRRAssksauseasseRsesu 


e* P=. Per 
88 

-~ 

_— 


. 


wen 8 
Sasuag 


Gubbees 


romre Ee 


-_— été 
SSRSSRZRSSSRSTA=—v 


sauces 


ee 


*-* o 9 ¢ mae 
. 


. 


sussrthecueusy' 


J 
nee S 


on 


ita 


> 
soy 


SSSSZEESRSE: 
— 


a ee 


aes MIE OP... ; a PG Pe és eect a ta ee eT 
BRELSRGHVASASAGRSSSGHSSBRSNTALS SRRSESRERSSEES 


. 
os 
= 


esesneskeskssses 


BaSeRRSSe kv: 


a 
akuaz 
sisi 


see 
es 
+238 


ny 
& 


~ 
3B 
- 


nena, 
ae 


by 


» & 


: pinnae 


oes 


2 


see Vices 


ae 


— oo we 


_— 
SRRSSSRSSRSSECLSRES 


-_— ee 


RS 
-— 


mo Meee, 3 
EREZROGNSSSS Se 


seSecubaeare 
gebeakee 


saee 


ene 


‘ee 


= 9 woe .,, Mreoper NC, 
MRGBSsBnekavssssaes 


oe 
- 


ee ee 


Naw =~) 


. 


ee 
* . 


‘ 


. », . . . o£ . . . : , . . . *e . . . . . . . * . . 
SSSSLTSLASRSSTAGSRSURSLeisRssrsagess 


b= GO 


ae 
ee 
~ 


Gugtisgren eoatShGpabspeRtss,SeSpu8 SEaEAseasas & 
sys Ba Bg 


eRBGse: 8 


{Rist t p¥apestess: S85: 5 vp: : sekcks x 
eat yt . . > 


ae: 


RRs ER :: 


+ 


*+ So 


Band Ore .....60+6 
Bankfield 


ereeerere 
ereeeeree 


River eeree 
Con, ereeee 
Cons. 


Quer G.'.... 


rerere 


weeree 


oo“ 
eee 
ore 
sartene fee 
eeeee eee 
ore 
eee 


_ateeton 
ee eebeanare 
er er eatre 
eeeeeeve 
aeereeeeee 


Falis 
L. 


aeereee 
seen eee 


ooreee 
eeaenene 
eere 


eteadeece® 
ae 
«yA . se 
es eeooe 
; eseweeere 
eens nreee 
aeeeee + 
otheee 
tewbeeee 


: Subehhbhepeebsiphackpee 


¥ 


‘en 


sbplinpanpnti 


SH: BERNE REEL: 


AB Pitti lw 
babbpaphangeppiiis 


eke 


. 
* 


. 
. 


kbp hpeaes bangs 


i 


eee 


prbbapee 


” 
. 
. 


: SB: 


. 
. 


Bigs 


ee 


bid 


i. Mat 


ta 





September 6, 1952 THE FINANCIAL POST 21 


wan = a ene 
_ Sa — 


F. H. DEACON & CO. 


Business Established 1897 


cif 
ek ef: 


ee 


Members The Toronto Stock Exchange 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 
MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


gene 
, 


gue 


Government, Municipal and Corporation Bonds 


#833 


[ 


197 BAY STREET—TORONTO 1—EMPIRE 4-3401 
, 


24 
O08 teem wee 
eedde Cae oe 
oeeee 


Boy 
El 


Can, 

_ West Nat. 
Capital Wire Cloth com. .. 
Cariton Club 


Gas com. 


“Colonial Steamships com. . 
Commercial Finance Corp. 
Commercial Life 10% pd. 
Continental Life Insur, ... 
Cooksville A .......0:- ebte 


'. B ieee teeter eeeeete 


Great- 

Guardian ty 
Guarantee of 

Mart Battery com. ...... ° 
Heaps Waterous com. ... 
Homewood Sanitarium .... 
Hudson Bay Co. 
Industria] 

Internat. 


83- 
_. 


‘Mi fate 3 

e e e. : 

Braz, Trac, "70 
C. Electric .... 


&& 


85) 
91 


sgdtssdasdds soiees% 


“so 


Abitibi Pr, P. . 31 
Acadia-Atlantic 


eBe-use 
822833 
Be. > 


138143 
85 


— 
g: 
3 


g38 


ssesss 
S88c.. 2s. 
Ses: S 


EERE: fe 


% S88-R seenesesesae asescageck af 


—— 


k 


as 
ie 


g: : 


‘t 


38 


-_ 8 ee ~ 
BB: : BEER 


oo 
a8 
33 


~Srgees 
eoaeeeeei 


BSS: : 
RSS: :: 
5 


pre. &: 
sss 
ee: Bu 


i 
. =: 
@: &: 


&: 
-S 
ss 


se 
S23 

Setints 

ooeeeeul 


RS 4 
S338 
ss 
Boone 
ss 


SSSuBSSn0 ° 
SSSS33SES SRS 


:: 8B. BeBe: : 


8: : S83838: : 
a 
oo 


Esse 


- 
*-. 
*-. 


Do. 
United Co-Op’s Ont. pfd. . 
United Farmers ody 


3838: Bete 
 B8aBePowete 
8 83eeeusse 


«|2 


Unlisted 


emer 


. 
ae Tse D:. 
. wae & Pee , 


ee 


Stet 2 
‘| @ dagger Ma 
“Bid Ask 
Abenakis « 2) 
Sues eh 
xa . 
Ama Kirk *6) 


Amax 
‘“Ameranm 


Bi wou kE 
- - 


ie eg 
HH 
| ie 


; 


105.88 
107.76 


108.45 


3 - 
i Se 
ioe 


a> 
wa 


purchased |U. S. States, brought about by 


....| around Labor Day are higher 


t17| fore the end of the year twice as 
71.88| Often as they are lower. 

pi od With end-of-holiday return to 
65.61 
65.20 


05 71.90 
63.32 


-" 


ESERSS ERS Rises SESESESOSS . 


S8SESSSSRSS. Baas. oMw.ESSSS.. 


PI 


Abitibi Pwr. ...... .25 
SE ae . 37h 
96.11] Acadia-Atl. Sugar . .12) 
Do. 30 


& 
i 


uhh 
SSSRRLE SSSSET RE 


S pEPves 


a pobeee: 
Beye epEey 
EvEyt c 


a 
- 
a 


ws 
* 
3 
~~ 48 onSs-.. Sak RE wmee ee SERo8 


SSRPELRERR IIT: 
SSSSEERESEESRSSERSEREROESE Eres cee eres 


MES vs 


ee 
ie. : 


: geass: BBS! | Be: 
Sess 2088228 


PEPPER EER 


wetbeigikeses 


Bre 


sa: Pe .S8: 
BSSESSBoBeasauNSSsRaccs 


+ a 
7 Bs 
o 
* 


iT 
i 


iih 


0 
F< 
wa 
g 
3 


a 
eSenseeauss 


3 
< 


BaBSavewBssaas 


PPP ooh EE 


BREESE 


= 
a 
as 


wr eewenee 


By 9 


shee 


5 
SURRRRAE RE RE TERE REESE S RRR RRR RR SLR T EEE eS 


SSSES SES ESE? 


ok Bee 
: 
a3 


7 
gis 
Lo 


SSSaetBoruuessaSutnun 


Real 
3 


dopa 


sEussiees 


1 
1 
1 
15 
15 
15 
8 
20 
be] 
3% 
1 
15 
25 
1 
1 
1 
15 
15 
15 
1 
1 
30 
x 
30 
12 
1 
1 
1 
31 
15 
22 
15 
1 
1 
29 
29 
25 
1 
1 
i 
30 
15 
29 
1 
30 
1 
30 
1 
15 
1 
1 
15 
15 
15 
15 
15 
1 


beens 


Sis 


omy responding to 


RERsee8 


ass 


worsening California supply situa- 
tion (now serving these markets) 
and recent cut in crude oil im- 
port tariffs into U. S., 


Greenshields & Co. (Montreal) 
After a period of declining 
prices and reduced consumption, 
which resulted in contraction of 
the economy culminating about 
the end of last year, it would ap- 
pear that we have again entered 
a phase of expansion. However, 
no spectacular movements, such 
as were witnessed after the out- 
break of the Kerean conflict, are 
to be expected, and the pattern 
may take the form of slowly im- 
proving conditions both in pro- 
duction and consumption. 


E. G. BULMER: Trends and 

Timing Ltd. (Toronto) 

In view of the possibility of our 
Composite Bank -Line signalling 
a re-entry into the market, some- 
time this fall, we have been mak- 
ing a survey of conditions to 
assist us in determining what 
stocks to buy. We started out our 
survey feeling that it would be a 
reasonably simple job to come 
up with a representative list of 
stocks that could be expected to 
achieve our objective of providing 
capital appreciation. Quite 
frankly, our efforts after several 
weeks of concentrated work on 
this approach, leave much to be 
desired. 

It is not too difficult to pick 
out the industries that, at the 
moment are in the most favorable 
position, but is next to impossible 
to supply any concrete evidence 
that they will continue to occupy 
a premier position for any great 
length of time. You come ‘o 
exactly the same conclusion in 
endeavoring to assess the future 
possibilities of individual] compan- 
ies within these industries. 

Another very important point, 
which is open to challenge, is 
whether the change for the better 

currently taking place in 
ic is on a basically 
or due to the econ- 
synthetic 
timulation because this is an 
ection year. We are not going 
know the answer for some 
nths and if by chance the latter 
ves to be the case, the period 
jion may not last any 
than. is necessary to serve 
needs of those with political 
irations. 
equal importance is the fact 
seldom if ever has the mar- 
et started a majer move of last- 
ing duration from such a high 
vel of employment and produc- 
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rather to point out that unless 
there is a decided change in 
market levels by the time our 
next buying period comes into be- 
ing, we do not anticipate the next 
upward movement will provide 
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ment has become our main client 
causes a certain amount of ap- 
prehension as to our future eco- 
nomic course. Experience has 
taught that the government is 
liable to change its mind without 
warning. 

The huge expansion of industry 
undertaken in recent years is 
now in a stage where deliveries 
are being made on capital orders. 
This means that from a planning 
and preparation stage, we have 
entered into the paying stage. 
Whereas, industry paid for its ex- 
pansion. for a number ,of years, 
very largely out of profits, the 


dominating factor in this respect. | 
The years after 1929: were years | 
of sharply reduced births. 

- - * 


F. G. LAWSON: Moss, Lawson 

& Co. (Toronto) 

The stock market is an uncer- 
tain affair at the best of times. 
More so now because.many stocks 
are near all-time highs and yields 
on most high-grade issues are un- 
der 5%. We feel inclined to warn 
our friends not to expect further 
enhancement of values in the im- 
mediate future except in special 
situations. 

We believe most present divi- 


increased tax burden has seriously | dends are safe but earnings could 


impaired this method. A shortage 
of money makes. itself felt — 
interest rates are rising and cor- 
porate financing is substantially 
heavier than in previous years. 
The quarter from February to 


April brought $2.9 billion in new | 


issues against $2.3 billion in 1951, 
and against $2.1 billion in the first 
quarter of 1951, 

The need for financing certainly 
induced many corporations to be 
more generous by paying to their 


be disappointing for the year and 
not many dividend increases can 
be expected. Investors should con- 
sult their stockbroker frequently | 
to keep up with the general situ- | 
ation concerning their particular | 


problems. 
a * of 


New Highs & Lows | 
During the week ended Aug. 
29, 44 new highs were recorded | 
among the general stocks on | 
Canadian stock exchanges and 10) 
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TORONTO 


MONTREAL - NEW YORK - FORT 
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Members The Toronto Stock Exchange 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


LAKE SHORE MINES 


We are preparing an up-to-date 
circular on Lake Shore Mines 


Mailed on request 


MEMBERS THE TORONTO STOCK EXCHANGE 


W.eW. 


Established 1908 


individuals ond institutions. 


MONTREAL STOCK EXCHANGE 

WINNIPEG GRAIN EXCHANGE - 

INVESTMENT DEAGERS ASSN. 
OF CANADA |” 


Private wire connections te : 


ONDON, ONT. - BUFFALO 
Branch offices: Fort William, Port Arthur and Londen, Ontoria, 


Gevernment 


Securities 


J. E. GRASETT & CO. 


WA. 4781 


JU. 1167 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY , 


C. C. FIELDS & CO, 


TORONTO 


We offer a complete stotistical and analytical service 10 


WATT « WATT 


MEMBERS - Telephone 


TORONTO STOCK EXCHANGE EM. 3-7151 


WILLIAM - PORT ARTHUR . WHRRaPES 


Municipal and Corporation 
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: ; ’ mining group 
of net. aaoae ae ar ta the there were 12 new highs and 15 
corpora ividen in the | new lows. In the western oil | 


one of those opportunities where 
you can step-in and buy across 
the board with the reasonable 
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assurance that whatever you buy 
will provide the desired results. 

other words, it looks as if the 
ket will continue to be highly 
tive. 


~ * * 
heimer, Vanden Broeck 

Co. (New York) 
Economically, the country is 
oing very well at present, due, 
of course, to very large defense 
“Phe fact that our govern- 
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first six months of 1952 are 
‘slightly higher than in 1951. 
Nevertheless, dividend disburse- 
ments compared {to earnings still 
remain on the conservative side. 
The more liberal dividends and 
the high taxes, of course, accen- 
tuate the corporate cash needs. 
The steel strike undoubtedly 
prolonged the period of high em- 
ployment and industrial boom 
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626 West Pender Street 
VANCOUVER 2, B.C. 


McMahon and Burns Limited 


10076 Jasper Avenue || 
EDMONTON, ALTA. || 
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Keep informed on prices, 


investments, trade 


Follow The Post each week for exclusive news and features 
that you wort find elsewhere. For instance: 


© PRICES: A tront page feature that keeps 
you set up-to-date on fluctuating prices of 
materials vou buy. ; 


© INVESTMENTS: Read The Post 


et. 


tions too — | 
available | 


for news on mites and olls. 0 ‘ a 
You'll! like The Post's market wees. 





MINING EVALUATION COMPANY 


P.O, Box 194 « Tel. 1301 


D A MINERALS advises that 
New Dickenson Mines has taken 
down and paid for 150,000 shares at 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
‘ Lf, 
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C.P.R. Fiveland 4. 

The last and latest, the Five- 
land, is proving itself rather ex- 
ceptional — like 


The gas-oil interface at Five- 
lands is about 200 ft. lower than 
at Pigeon Lake. Total thickness 
of the D3 Devonian passed 
through by the Fivelands well is 
now 482 ft. The well has opened 
up and tested 253 ft. of wet gas 
producing formation and 229 ft. of 
D3 oil pay zone. Testing to greater 
depth is proceeding. 

The latest test at Fiveland of 
the interval 7,311 to 7,334 ft. 
flowed gas to the surface in three 
minutes, mud in 13 and oil in 14 
minutes, Oi] flow rate was meas- 
ured at 60 bbls. hourly since 30 
bbls. was produced in 30 minutes 


Geophysicists’ Meeting 
To Look Into Mining 


~ “Increased use of geophysical 
methods in the search for all min- 
erals has prompted the American 
Society of Exploration Geophysicists 
to sponsor a first meeting devoted 
mainly to the discussion of mining 
problems,” declared Ralph B. Ross, 
chairman of the eastern region pro- 
in announcing a 

conference of the associa- 


at 


Information to Unregistered Shareholders 


AMERICAN 


YELLOWKNIFE MINES 


LIMITED 
(No Personal Liability) 


(Symmary of Progress Report Mailed to Registered Shareholders, 
September , 


The Company's interests are diversified in lead, 
zinc, uranium, gold and petroleum. 


O’CONNOR 


LAKE , 
PROPERTY. Contract has been awarded and work. is 
three-com 


(nase ns on a 
450-acre) property, 

east arm of Great Sieve I 
No. 1 vein, where crosscu 
up the ere zone underground. 


tions have 
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INTERESTS 
‘A. American 
No, 1 


ent shaft on this large 
tely 20 miles south of. the 


e. The shaft will be sunk on the 
tting, drifting and raising will open 


Yellowknife and two other cor- 
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the Devonian. It has been drilled 
by a syndicate composed of Carle- 
ton Oils, Renfrew Petroleums, 


2 

ported that a fluid re- 
covery of 570 ft., including 500 ft. 
of mud-cut crude oil, was se- 
cured in a drill stem test of the 
5,507 to 5,519-ft. interval in the 
top of the D2 zone. Crude oil was 
reported to be of 30 deg. API gra- 
ity. Gas flow was small. 

x % ke 


Beaver Lodge Field - 
The George Nesett No, 1 well 
in the Beaver Lodge field of North 
Dakota, in which Consolidated 
Cordasun, New Concord Develop- 
ment (operators), Northern De- 


drilling below 8,000 ft. and is 
being carried down. as a Devon- 
ian test. It will probably intersect 
the Madison within a few days, 
it is stated. 

The group plans to keep one 
drilling rig active and to place a 
second rig in operation if the sup- 
Py ot tubular material eases. 

ith respect to the group’s 
activities in the field, the Math- 
Iverson No. 1B well, drilled as an’ 
offset, is expected to be com- 
pleted within a few days.. 
* ” 


of Canada 

have joined for a drill stem test 

on a 11,364-acre Amerada farm- 
out in the Holden area, 

tral Leduc Oils, De] Rio 

Producers and Trident Drilling 


heavy oil with some gas in the 
Howie — 115 miles east of 
Calgary. Thé well is being deep- 
ened to the Madison and Devon- 


ian. 
Thirty of the wells completed 
berta last week resulted. ih 


Rapid progress 
Eastern Metals in its program of 
underground” 


i 
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Zone East 
A further ore. intersection +’ 
eet a 


starting at -6173 ft. 
3.93% copper and 0.04 oz. gold. 
Hole No. 88, continued to No. 3 
vein zone, has, returned a further 
5.7 ft. of core starting at 439.0 ft. 
which averages 3.79% copper and 
0.01 oz. gold or alternatively 11 ft. 
of core averaging 2.50% copper 
and 0.014 oz. gold. 


Pyrites Pulls 
Rich Drill Hole 


A fine intersection of ore, in 
a drill hole put down 250 ft. 
deeper than any previous hole, 
has been secured by Ontario 
Pyrites Co. at its Vermillion Lake 
property. A high copper content 
is a feature. 

Located 300 ft. east of the new 
shaft and 200 ft. east of No. 89 
hole drilled ahead of the shaft, 
No, 92 drill hole can be inter- 
preted in several ways for ore 
intersection purposes. From 793 
to 885 ft., 92 ft. of core averaged 
2.31% copper, 1.67% lead, and 
4.50% zinc. Alternatively, the sec- 
tian from 793 to 831 ft. gave 38.0 
ft. of core assaying 0.47% copper, 
2.10% lead and 6.93% zinc, and a 
deeper section of 35 ft. of core 
starting at 850 ft. gave 531% 
copper, 2.07% lead, and 3.85% 
zinc, Gold and silver assays are 
yet to come. 

Other drill intersections, at the 
Errington mine, are as follows: 
wegth Cepper Lead Zine 

ft. % % % 
153 0.70 «62.01 
56 1.80 ~8=7.04 


3.80 98 : 
0.04 


300 Level: 
No. 3-37 .. 


No, 3-38 .. 
No. 3-39 .. 
Sub-Level: 
No, 420-8 . 
No. 420-9 


2 
28 


& 28 


500 Level: 
No. 5-21 .. 
No. 5-22 ., 
No. 5-23 .. 


No. 5-24 * 
No, 5-25 . 
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No. 28 5 
No. 5-27 .. 0.38 

The latest hole, No. 5-32, drilled 
on the 500-ft. horizon, has just re- 
turned an intersection of 32 ft. of 

about true 
width, assaying 4.78% copper 
(uncut high assays) or 4.07% with 
high assays cut ‘down. 

It is too early to release the 
average of the ore being en- 
countered at the Errington mine 
as there is much more drilling to 
be done, the company reports, but 
the average is stated to be closely 
approximating the estimates 
made before work was started. 


COMPANY 
REPORTS 
PAYMASTER CONSOLIDATED 
experienced a.loss of $70,618 in the 


year ended June 30,,1952, as against 
a $23,955 profit a yéar earlier. In- 


ee 


. .' 


core, 


ba, Extends) 4 


jax Gets 15% Stake 


In Glendive Acreage 


Ajax Petroleums, the Canadian 
company, informs The Financial 
Post that the company has entered 
the Glendive field of Alberta. The 
company now’enjoys a 15% inter- 
est in 68,000 acres in which 
Albermont, Trans-Era and Era- 
mont are associated. 

In addition the company also 
holds a 15% interest in a further 
52,000 acres lying to the south of 
the proven Glendive field as a 
hedge against possible extensions 
in that direction. 

Ajax secured the right to pick 


up the entire 52,000 acres and was 

able to make the deal whereby 

instead the company secured a 

15% interest in the much larger 
e. 

There is considerable fairly 
close in acreage inyolved on the 
Cedar Creek anticiline and the 
Deep Rock No. 1 Picard well is 
now going down in Roosevelt 
County not far from acreage in 
which a 15% interest is held. 
Carter Oil Co. is also reported 
drilling two wells within the 52,- 
000-acre spread to the south. 


Amer. Yellowknife Starts Shaft 
To Sink at Snare River Also 


In addition to launching shaft 
sinking operations on its O’Con- 
nor Lake property in the North- 
west Territories, American Yel- 
lowknife Mines announces that 
finances have been arranged for 
shaft sinking on the property of 
a subsidiary, Snare River Mines, 
where diamond drilling earlier 
indicated 50,000 tons of ore aver- 
aging 0.551 oz. gold per ton to a 
depth of 275 ft. with the ore 
bodies still open to the north. 

President J. C» Byrne reports 
that the Snare River financing 


agreement will provide $245,000. 


for opening up of two levels un- 
derground. (A new uranium dis- 
covery is also reported else- 
where.) 

At the O’Connor Lake property, 
shaft has now been collared and 
headframe is being erected. The 
No, 1 vein to be opened at 150 
ft. depth, is estimated from dril- 


ling to cohtain 250 tons of ore per | 


vertical foot averaging 18% com- 
bined lead and zinc. One high- 
grade shoot in No. 2 vein is esti- 
mated to contain 50 tons to the 
foot of 18% combined lead and 
zinc. 

With two othe? companies, 
$250,000 has been provided for 
deepening of the Plateau Chungo 
No. 1 area in the Brazeau area. 
In return, the group receives: 
25% interest in the well, 500,000 
shares of stock, 50%. interest in 
10,000 acres checkerboarded about 
the well and a 20% interest in 
38,000 further acres. 


‘How Wrong You 


Other holdings included 60,000 
shares of Consolidated Discovery, 
200,000 shares of Radiore Uran- 
ium, a third interest in the Wolf 
group of uranium claims in the 
Goldfields area where uranium 
values have been found. 

American Yellowknife has 
$260,000 in its freasury, $280,000 
market value of investments and 
is to receive another $300,000 as 
the balance of a firm underwrit- 
ing. 


ARNORA SULPHUR MINING 
CORP. reports that Carleton Invest- 
ments Ltd., has taken down and paid 
for 100,000 shares of stock at 25 cents 
a share. Next option is for 100,000 
shares at 25 cents payable Aug. 22, 
1952. There are 3,091,009 shares out- 
standing and 408,991 shares remain- 
ing in treasury. 


EMPIRE OD & MINERALS 
shares were called for trading on the 
Montreal Curb Market on Sept. 2. 


Asphalt, Crushing, 
elar tea haateli Mee lil| 
Logging Equipment 


US 


LIMITED 


930 MILLWOOD ROAD, TORONTO 17 
Telephone: MA. 076! 


55 DECARIE BLVD., MONTREAL 9 
Telephone: RI. 4-499] 


No bulk, ino speaking tube, no cylinder, no dise—nothing 
old-fashioned about TIME-MASTER! For this is the 1952 idea 
of a dictating machine! 

TIME-MASTER records your thoughts—your work— 
through a microphone so small you cradle it in your hand 
and scarcely know it’s there. You start and stop, recérd and 
play back your dictation at the touch of your thumb. 
TIME-MASTER is the size of a letterhead and only-slightly 

. taller than a pack of cigarettes. 
_.. Heart of the TIME-MASTER is the ex 


in the darts: 
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reaa {foreign trade 


WEEKLY PUBLICATION OF THE DEPARTMENT OF TRADE AND COMMERCE 


Order — wow mom te Queen's pane, OTTAWA 
$2 ISSUES FOR $2 


o 
SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL - BLDG. TORONTO EM. 4-3387 


For Further Information 
Please contact your closest local representafive ; 
In Newfoundiond—St. John's, Comerbrook. in Nova Scotio—Sydney, C.B.1,, Holifax, Trere. 
In New Brunswick—Moncton, St. John. in Quebec—Montreal, Victoriaville. ln Ontario—Toronto, - 
Hamilton, Waterloo, Stratford, Owen Sound, Fort William, Kirkland Lake. In Manitoba— Winni- 
peg. ln Saskatchewan—Regina. in Aiberta— Calgary, Edmonton. In British Columbia — Vancovves 
In England—London and 


The Forwarding Compuny thet Works With You and For Yow 
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recording medium cee 


by Dictaphone scientists, 


IF YOU HAVEN'T 
' CHANGED YOUR IDEAS 
ABOUT DICTATING MACHINES 


recording medium, the red plastic Dictabelt. Dictabelt 
mailable' (5 in a standard envelope) . . . fileable . . . easy to 
use and handle . . . and so inexpensive it’s used once, 
transcribed and thrown away. 

And how does your voice reproduce on Dictabelts? It's 
crisp . . . never muffled. Syilable-clear . . . never blurred. 
It’s your voice at its best. Cae 
dictating instrument. It’s the masterpiece of Dictaphone 
Corporation, the industry’s pioneer and specialist in provid- 

For ease of for ' , TIME- 
MASTER is first choice wherever, busy people must record 

Why wait to try TIME-MASTER ? Heads of states, nations, 
siastically. The coupon is yours—and the time is now! 
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PHONE EMPIRE. ert 


5. T. DOUGLASS - JOHN ALLEN | + K. A. DAVIS _ 
Distributors ond eee: of Speculative Securities 
ov-37 oe Rynes . 
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individuals who have found peace’ 
of mind through the many © 
comprehensive plans of insurance 
offered by the Great 

American Group of Insurance’ 
Companies. These give you the 
opportunity of developing 

your personal and business 
interests — certain thet you are 
protected against oll 
emergencies, 


Call our nearest agent.or 
see your broker, he'll show 
you how easy it is to be 
protected economically! 


Insurance ComPANyY 
NEW YORK 


ROCHESTER 
Unotrwniters AGENCY 
NEW YORK 


J. 4. HARVEY, Manager, 
Head Office for Conada, 
44 Victoria Street, 
TORONTO 


Bronches in QUEBEC, QUE., MONTREAL, QUE., LONDON, OYT., 


"WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and-the | 


AMERICAN ALLIANCE 


to screen out undersira 
ij 


or sale of the saaak: 
th a conviction relat- 


of securities within 


ss sdiacateents for information 
under the short form of Sta - 


.| tion are perhaps simpler than 


1933. Ability to sell up to $300,- 


\} 000 a year of an issue in the US. 
A~ relatively ‘short and simple 


form of registration. No more 
“worries” about violating U. S. 
fi law. 

draft of Regulation D 
provided by the SEC however, 


jsuggests that while it will un- 


doubtedly represent a step in the 
right direction, selling under this 
regulation isn’t going to be wide 
open. 

There are clauses which suggest 
that (a) undesirable characters 
won't have the chance to sell 


-funder Regulation D; (b) people 


who do sell under “D” and sub- 
sequently get into trouble can 
expect to be tried in U..S. courts. 
Must Register Under Act — 

Each underwriter of securities 
selling under Regulation D must 
first take out registration as a 
broker-dealer with U. S. authori- 
ties. Cost of doing this is nominal. 
But ‘tthe information form is 
rather lengthy and information it 
provides will help U.S. authorities 


A $64 question in ~ to 
boiler rooms at the moment is 
whether individuals with 
post office-fraud orders “iss 
against Ahem in the WU... 


an issue will not be seamed for 
sale under Regulation D where 
any officer, director or promoter 
has had a U. S. post office fraud 
order issued against him “unless 
cause be shown as to why it is 
not necessary or appropriate in 


Ottawa . ery back of them. aahaoae ‘ ae 


outhed ae ) 


. LIMITED 


might have been expected. Finan- 
cial statements are required, but 
these need not be certified by 
independent public or certified 
public accountants. The pros- 
pectus must state (in capitals): 
“These securities are offered 
pursuant to an exemption from 
registration with the Securities & 
Exchange Commission, The Com- 
mission does not pass upon the 
merits of any securities nor does 
it pass upon the accuracy or 
completeness of selling literature.” 

Prospectus details must be 
provided of a character similar to 
that presently required under the 
Ontario Securities Act. Informa- 
tion mugt be supplied‘ on under- 
writing discounts or commissions 
and the proceeds to the issuer or 
other person on whose behalf the 
securities are offered. All the 


promotors must be revealed. Four 
copies must be filed 15 days 
before use. . - 

Register Promoters Too 

The actual information re- 
quired is not too elaborate, it 
appears, but in one respect at 
least, the SEC is going a little 
farther than the Ontario Securi- 
ties Commission. The promoter 
must secure registration with the 
-| SEC. This is not required under 
Ontario law unless business is 
being done directly with the 
public. 

One particular paragraph of an 
SEC covering letter is consid- 
ered to have considerable signif- 
icance. This reads: 

“Copies of all letters filed with 
the Commission under this regu)- 
ation by Canadian offerors will 
be furnished to the appropriate 
Canadian provincial securities 
authorities and it is expected that 
the Commission will have their 
full co-operation in administering 
the regulation.” 

It is felt here that Canadian 
authorities, in consideration of 
their co- -operation, should be 
granted a voice in saying what 
changes. should be made in 
Regulation D from time to time. 
On the other hand, if one or 
more provinces should not co- 
operate, the U. S. could presum- 
ably withdraw the ‘right to use 
Regulation D from that particular 
province. 

Various securities commission- 
ers are scheduled to meet in 
Winnipeg on Sept. 17. Regulation 
D will undoubtedly come up for 
considerable discussion. 


MINING INVESTMENTS 


Cons . Discovery 


Profits 


Seen Pacaling Forecast 


It appears that the earlier esti- 
mate made. by the management of 
Consélidated Discovery Yellow- 
knife Mines of operating profits 


¢| df $500,000 for 1952 are likely to 


be exceeded by a considerable 
margin. 

Operating profit averaged $70,- 
000 monthly for the June-July- 
August period and now stands at 
$425,000 for the first eight months 
of this year, The Financial Post 
can state. Cost-aid is averaging 


& 


2,842 tons of ore averaging 1.274 
oz. or $44.59 at $35 gold. 


* * oo 


Rich Ore From No. 4 
Exceptionally high grade ore is | 
coming from stope preparation 
work on the No. 4 vein. During 
the week ended Aug. 24, two 
working places produced 60 tons 
averaging 7.00 oz. or $245 a ton 


sub-level drifting on No. 4 vein | 
between the 950 and 800-ft. levels 
has produced 1,608 tons of ore 
averaging 3.12 oz. gold per ton. 

Grade of ore has "improved 
appreciably in the North zone 
vein on the } levels, Ore fed 
té the mill stoping under 
way at the 800 and 950-ft. levels 
is averaging better than an ounce 
per ton. 

Flat diamond drilling and ini- 
tial drifting operations in the No. 
9 vein area has returned some in- 
teresting but very erratic results. 
Drill intersection$’ have run all 
the way from the very high grade 
figure of 13.98 oz. over 3.6 ft. to 
trace. Much work will be neces- 
sary to evaluate the importance 
of this possible new ore source. 

* * * os 


Broulan Ore Continues 

Early this week the high grade 
ore shoot being opened at the 650- 
ft. level of the Bonwhit mine of 
Broulan Reef Mines was continu- 
ing in the face with no change. 

In a progress report dated Aug. 
27, President Bert W. Lang re- 
ported that 202-ft. had been 
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It costs you nothing 
to profit from the new, 


GAGE-DESIGNED 


————— 
Efficiency Analysis Plan 


Canadian business firms last 
year wasted over 2 million 
dollars in one type of envelope 
usage alone. To stem such waste, 


Gage Envelope 


the Efficiency Analysis Plan. 


has prepared 


Co-ordination of the purchase 


of size, style, design: and quan- 
tity of envelopes with their 
usage can. realize substantial 
your 
careful consideration of the 
envelope needs of hundreds of 
Canadian companies over a 


savings for 


GAGE 


ENVELOP 


average cut grade ‘s 1.80 oz. on|;ded by current work on its op- | 


|chip samples and 1.28 oz. of| 
mucks. The drifts on the 500, 800 | 
and 970-ft. levels are to be ex-| 
' tended to explore for the vertical 

| extensions of this new high grade 
ore body. 
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*Asbestos For Goldvue 


firm. A 


writing today. 


THE FINANCIAL POST 


period of three years impelled 
the introduction of this plan. 


Invest just 30 minutes of your 
time, and you will obtain an 
E.A.P. recommendation tailored 
to your specific needs. 


This Plan is offered by Gage 
Envelope directly or through 
your office supplier, or your 
printer, and can be obtained 
with no obligation, at absolutely. 
no cost, by simply calling or 


firfeec™ 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
WALIFAX + MONTREAL + OTTAWA - TORONTO + LONDON - WINNIPEG VANCOUVER 


tioned Garthby twp. property in 
‘the Eastern Twps. of Quebec. 
The serpentine belt has now 
been traced for\over 3,000 ft. and 
seems to be widening as work is 
| extended to southwest, Julius M. 
'Cohen, consultant, reports. The 
| serpentine band which traverses 
ithe company’s property is be- 


E52-5 


The band has been indicated to 
have a width of 350 ft. although 
trenches so far have only been 
cafried across the zone up to a 
maximum of 175 ft. Mr; Cohen 
feels that there isa very definite - 
strengthening of the asbestos frac- 
tures as work continues to the 
southwest and the rpentine 
widens: Fibres up to a quarter 


New Goldvue Mines reports (lieved to have been responsible | inch in length are in evidence in 
and 98 tons averaging 4.79 oz.-or | that the area of asbestos-bearing | for asbestos producers both to| samples reaching Toronto, it is 
$167.75 a ton. To date raising and | structure is being. rapidly exten- | the southwest. and northeast. 


‘What Bochner said | 
many months ago 


a 


| stated. 


On April 23, 1952, I predicted a New Round of Inflation: 


In my MARKET OPPORTUNITIES letter I said: 


“I have not 


changed my opinion that the ultimate result of the steel issue will be 
another round of inflation, starting with substantially higher steel — 


— Investment banker, aaeieis ol 
J. R. Timmins & Co., New York. 
Ross Faulkner — Investment banker associated with — 
: ' Lehman Bros., New York. 5 
Marshall Jacobs © — Attorney, Firm of Simpson, Thacher 
and Bartlett, New York. » 3 
R. Howerd Webster — Indutrini, Man. Din, Imptial 
* Trust Co., Montreal. | 


prices, and spreading throughout the rest of the economy. This means 
that events will soon prove that common stocks are greatly ander- 
priced today.” 


FOUR MONTHS later, the Market itself confirmed my opinion of Commies 
Stocks. 


FOR MANY MONTHS, in my MARKET OPPORTUNITIES Service, 1 
have preached the sermon that investment+and speculative opportuni- 
ties in Canada are greater than those in the ULS., and every week I 
have pointed out likely situations in one of the most selective markets of 


Poul 4. Beique Eee din x guages modern times. ; 
~ aa “Assurance Co. ig nS oe oe ~ ‘TODAY, in its August issue, FORTUNE magazine devotes more than 50 
es se ng oe ts ee pages of articles. maps and pictures to Canada's recent story, which it 
P aie ee =i EN Ren Ea Ts Se a ae. Ds | _ describes as “the greatest boom of all, 12. years old and still going 
: fete n a of _ strong.” FORTUNE states that in this issue you, will find “new 
facts and wise counsel about investment and profit prospects.” 


3 A FREE OFFER 
TO THOSE WHO ARE INTERESTED IN CANADIAN PROFIT oe 
‘ OPPORTUNITIES a ote 


We have secured a limited supply of a current book bearing © 
the title ewe tae sigan slap feast amt. 


opened with both faces in ore. It 
is considerably longer now. A 
Jength of 175 ft. for which assays 
were available at the time of the 
report averaged 4.10 oz. uncut on]. 
chip samples over an average 
width of 10 ft. and 2.35 oz. on 
samples. 

Based on cutting all high assays 

to the average of all assays, the 


Skeena Silver Financed 


Roy F. Atwood 
Directors: 


* 
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W. L. McFARLAND J, W. MOWDER 
TORONTO: At the Annual- Meeting of Trelco Limited, manufacturers of Industrial 
end Maintenance Points, Varnishes, Lacquers and Enamels, W. Ll. McFARLAND, 
resigned os President and wos appointed Chairmen of the Board of Directors. 
J. W. MOWDER, who hes Been with the Company since its inception in 1925 as 
eee ae Genera! Manoger was elected President and General Manager. * 


Conquering 
the Impossible’ sf 
with | 


ARGOWELDING 


he 


|as Newfoundland and 


0. i irede eiiont labor Pale Mec 


LONDON—You may have 
noticed that a British airplane 
visited that part of Canada known 

and returned to 


s 


Looking ahead, one must as- 
sume that the guided passenger- 
carrying missile will come into 
being somé of these days. The 
editor of The Financial Post might 
be talking to me on the Atlantic 
telephone and suddenly say: “This 
line isn’t very clear. Take the 
three o’clock rocket this after- 
noon from London to Toronto and 
we'll have a good talk at four 
o'clock.” 

That is not fantasia. It is al- 
most a certainty, The only ques- 
tion is: how many ‘years—or 
months it will take to inaugurate 


-| the service? 


Wetpinc jobs that were con- 

sidered extremely difficult or im- 

i ible are ne solved by ion 

“ARC SING prox ndustry now employs 

the ARGOWELD ocess widely in the ‘bk 

— of aluminum, sediadoas steel and other metals 
ficult to weld. 


Due to the complete protection of the molten 
tal from the injurious effects of the atmosphere 
achieved’ by the Argon gas shield, flux is not 
lrequired. Strong, clean and smooth welds can be 
accomplished easily on such metals as aluminum, 
pe stecl, Magnesium, monel, inconel, ever- 
dur, copper, Kile sheet steel, nickel alloys and 
numerous special alloys. 

Noelaborate and expensive oo and neurral- 
izing operations are required to prevent flux cor- 
rosion _ after ARGOWELDING. Smooth bead 
formations are assured, which reduce grinding and 
finishing costs. 


LA. SONS may be the ‘ss to 


$t. John’s, 
Toronto, ton, tenden, Windsor, Winnipeg, 
Saskatoon, , Edmonton, Vancouver, 


a 


i aioe ae pe of the 
5 to use my me 
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: and. Your equipment 


undeniable 
the Sonograph Tape-Riter. 


» In the meantime we shal] have 
to get along with this lumbering 
jet plane which makes Rome al- 
most-a British suburb and ‘brings 
Africa into a two-meal range. 
Extraordinary people, these Bri- 
tish. 


Furore Dying Down 
On Politicians, Divorce 
Anthony. Eden has returned 
from his £25 honeymoon in Portu- 
gal (the £25 was what he was 
allowed in foreign currency) and 
discussion about his marriage 
is nearing its end. On the whole, 
the Church Times which attacked 
the marriage, because Eden 
divorced his first wife, has come 
out of it badly. For better or for 
worse, the majority opinion is 


an unbreakable. sacrament 


Buckingham Palace, however, | 
does not share this view. The 
Royal Enclosure at Ascot is still 
banned to guilty parties in a 
divorce no matter how exalted 
they may be. A man can take his 
mistress to the Royal Enclosute, 
but not his second wife if he or 
she had / guiltily. in 


Looking tires or “Hive years 
ahead, we may see Eden as Brit- 
ish Prime Minister and Stevenson 
as President of the U. S. A., and 
both of them with ex-wives living. 

There is no question but that 
Eden will succeed to. the Tory 
leadership, ang it is fairly certain 


| 


that Churchill will make way for 
him before the Tories go again to 
the country. | think 
that - Churchill will after 
the Coronation but that would be 
unlikely unless the Tories decide 
on a “coronation election.” The 
cooler heads will be against this 
and will probably prevail. 

a a ” 
Trade Unionists Fight 
Shop Stewards’ Group 


For the moment, all eyes are 
turried on Margate where the 


1T.U.C. is holding its important 


annual conference. I am writing 
these notes on the eve of the con- 
ference and by the time they are 
published you will have read all 
about it. But not everything will | 
come to the surface at Margate. 


Deep in the body of British 
Trade Unionism there is a grim 
conflict between the sane estab- 
lished Trade Unionist and the 
Shop Steward. This Shop Steward 
movement should have been 
checked at the source, when it 
began to manifest itself not long 
before the 1939 war. 

Communist in spirit, and in 
many cases in membership, these 
Shop Stewards (who have the 
gift of the gab) posed as an ardent 
ginger group for the Trade 
Unions. Instead, they stirred up 
trouble and even hatred between 
employer and worker, fomented 
strikes, and in some factories 
assumed complete control of the 
workers, 

The big battalions of the Trade 
Unions hated it but did nothing. 
Only recently in the Ford factory 
at Dagenham there was a strike 
engineered by the Shop Stewards, 
although neither the workers nor 
the Unions wanted it. However, 
Sir Patrick Hennessy, the Ford 
Managing Director, would not 
concede an inch and broke the 
strike. If leading Trade Unionists 
and~ leading industrialists would 
follow Hennessy’s example, the 
Shop Steward pest could be elim- 
inated. 

+ a » 
Attlee to Compromise 
With Bevan’s Section 


the shadow Cabinet waulle © mean 
open warfare. But equally to 
admit them would be a case of 
virtue compromising with sin. 


Market is Co nt 
And War Seen Unlikely 


The Stock Markets are quietly 
confident, and there is an under- 
current of strength. It is believed 
that something: will be déne: to 
bring the dollar and sterling into 
a closer understanding. There is 
talk of another American Loan 
but that would not rouse any 
great enthusiasm, Britain, once 
the great creditor, does not- want 
to be the great debtor for ever. 

It is generally accepted, save of 
course by the generals who must 

| always be on guard, that Russia 
is not going to war this year. 
There is trouble in the Soviet 
paradise and Stalin is planning a 
general purification of the party. 
The last. time this happened there 
was a ruthless extermination of 
“unstable elements.” ~The night 
of the. pistol shots went on and 
on, until half the officers in. the 
Army High Command had ‘been 

| exterminated. 

s ‘es & 

For all these reasons, the Brit- 
ish are looking ahead the 
autumn with the feeling that 
things are better than seemed 
possible six, months ago. Un- 


However, the Trade Union con- |* 3 


that there is no law, human Or | ference will be out-dramatized a 
Divine, which makes ee 4 


by the annual conference of the 
Labor Party which. takes place 
early in October at Morecambe 
in Lancashire. Undoubtedly At- 
tlee’s true blues and Bevan’s 
ruddy reds will make a brave 
attempt to make their quarrel 
seem nothing more than a family 
squabble. In Se ciae I can sone 
Sie giniees 
— _ cist and and bless our 
happy family party.” 

It is no secret that Bevan is 
disturbed by the open hostility of 
the loyalists in the Socialist Par- 

ranks. Bevan is the 
kind of rebel who considers it 
beneath the dignity of the other 
side to fight back. Like the urchin 
who blows peas at the gentleman 
in the top hat and is deeply hurt 
when the gentleman gives him a 
kick in the pants, Bevan cannot 
understand why Stokes and Gait- 
skell and Attlee can be so rude to 

However, both sides know that 
they cannot go to the country as 
a divided party—at any rate an 


openly divided one. Therefore it 


is not unlikely that Bevan will 
offer a truce on the condition that 
Attlee will take four or five of 
the principal Bevanites into the 
Socialist shadow Cabinet, As a 
gesture of concjliation, Bevan 
will not ask that he, hi 


should be one of the n . In 


superior: 


small 
hes piayod no 


other words, having forced his 
selected followers into Attlee’s 
camp Bevan will be content to 
remain outside with complete 
liberty of movement. 
; ‘* * es 
Attlee’s dilemma is obvious, To 
refuse to t any Bevanites 


J. H. Ryder Mathinery Co. timited 
announce the opening of a Western 
Regional Office at — 201 Main Street 
South, Winnipeg, .and the appointment 
of Mr. W. G. Webb, M.E.1.C. as Western 
Regional woes Me. Webb, for many 
SSrrenn. ee 

was in charge of War cee Techat Techal- 
col Training in Manitoba during the 
war, x 


doubtedly the Government has 
ee much of the good will 

it squandered, retail prices 
oe textiles have made 
a considerable recovery, and 
" [houses are going up at a splendid 


rate. At the moment, food supplies, 


are better than fora long time. 

~ Besides, we have had a sunny 
August except for that wild week 
of mad rain which brought trag- 
edy and dismay to so many. 


EAST RIM NICKEL MINES is/§ 


holding a special meeting on Sept. 
5, 1952, to secure shareholders’ ap- 
proval of an increase in authorized 
capital from 3.5 million to 45 mil- 
lion shares of $1 par value. 
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Othet fine Rolland papers, each with 
a distinctive individuality, are: 
e ROLLAND PARCHMENT 


e ROLLAND ANTIQUE LINEN 
AND VELLUM 


e EARNSCLIFFE LINEN BOND 
¢ COLONIAL BOND 

e SERVICE BOND 

¢ ROCKLAND BOND 

Ask your printer, lithographer or 
engraver about these quality papers. 


4 


Tone—When you speak wit? a-client-or customer face ‘to 
face, your tone and appearance add immeasurably to the 


. force of your words. But, whem you’send your words by 


mail, you must rely on the paper to supply overtones as 
to your good taste and. high standards. So.choose 


SUPERFINE 
LINEN RECORD 


Canada’s finest all-new-rag bond paper 


The slightly extra cost over the cheapest of papers is 
negligible in comparison to the effect it.produces. And 
your printer; engraver or lithographer will appreciate 
the opportunity to do his best work in/ producing a 
letterhead worthy of himself and you. 
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